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/HP R GHP DL QRXV DXW SHP LV GH QRXV WDWHP EGIUj SOMHXUW/ RFFDMIRQV
JURQ GHV P XMTXHV GH @ 6 DUCQH LOQDXJ XWDMRQ GX FHOWH IRIHWAHU  9RIFL |

SVHQWTXH GpW HVWDULYp pW S@Fp VXU B SOQ VSRU LOWLDDVRQDO ( XLRIRRW
-HX[ 2 ®P SLTXHV HWDXWH VRXUGH ) LDQFH

&HW B WP SV pJDOP HQVGH @ SDUKMRQ GX VHFRQG QXP plR GH QRWH EXTMOQ
GIQIRWP DURQV RIIFIHGBN /H 0 RXUHW,QIR 1 RXV HVSpLRQV TXH YRXV \ WRXYHWH|
VRXVIAV BN LQIRUP DARQV TXH YRXV VRXKDIVMA| REVILOLU

/ HV SDUFRXW/ GpFRXYHUMV GH QRV YIGDIHV YRQWTXDQW| HX[ VH SRXWXLYWH FHW
DXVRP QH DYHF ® VHRWXU 3WDIRP DQ HW® WqP H GH GHDX SXIV HQ DYHF
YRQOHIRQUDIOH 2 EHUIHG HW=pQDXYD 1 RXV DXWRQV DIQVL GRFFDVIRQ MVTXPX AP H
GH @ SWPVHOM QIIMDWKIH GH NRXHU BN H SRUDWAXW/ GDQV FKDFXQ GHV YLADJIHV
FRP SRVDQWD FRP P XQH

$XWH SRWMELD GH QRXV pXQWU @ Ir Vil QDVIRQD®! VHLD Ir VBH FHWH DQQPH  VHERQ O
VRXUDXV pVDEQ | ODWD ®f NK LADIW ' H SOV DP SOV LQIRLP DURQV YRXV
SDUYLHQGLRQWSLRFKDLOHP HQWSDU CIQWALP pGIDLLH GIXQ VRXV P pQDI HV

(Q P DUH GX SUpVHOWEX@MOD GTQIRWP DMRQ YRXV SRXYH HQ VRXWWMP SV FRQUX@HU
QRWH VWM LOMILDHWZ Z Z_ @1 P RXWHWEK  UpJI XA@qUHP HQWP 1V j NRXUDYHF GH QRXYH@BNV

LQIRWP DARQV

DXWH SDUN QRXV LOQYIWRQV VRXWV GOV SHUWRQOHV HW GV VRFIpWYV ®RFDBN TXL
VRXKDIWMOQW OV UHU XQH DQQRQFH GDQV FH NRXWQDO| IDILH SDUYHQWU BIXU WA WA |
OB GP LOMADVRQ FRP P XQD®!

YRQQH GIFVXUH HAVERQ pWi j  VIRXVMV HWVRXV
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UeX VI GILQIRUP DVIRQ
&RQFRXW/

/RW GH @ SDUXMIRQ GX HU QXP plR XQ FRQFRXW/ DYDIWpW @QFp GDQV ®i EXWGH

WRXYHU ® QRP  TXH SRUMWD B EXEPMOQ G LQIRLP DWRQV FRP P XQDBN j CDYHQU 1 RXV

UHP HUFLRQV BN TXHOIXHV SHU/RQQHV TXL QRXV RQWGPN! | DIWSDUYHQLU XQH VXJ J HWIRQ

7RXWIRY GDQV B EXWGHVRIIHU QRWH FKR] ® Gp@®L GH SDUAFLSDURQ HWWUHSRU DX
VHSWHP EH

)DIMAV QRXV SDUYHQWU YRV SIRSRMMRQV | CDGP IOMADMRQ FRP P XQD® 0 HUFL
GIDYDQFH SRXUYRWH SDUAFLSDVARQ

3U] SRXU® SIRSRVIMRQ LHWIQXH XQ ERQ G DFKDWG XQH YDBIXUGH ) U

9 HQW GH YHUHV

1 RXV WDSSHRQV TXH GHV YHUHV| YIQ EDQF  FOGH WSH 1 DSRQP DUrXpV DX[

DWP RIUHV GH @ FRP P XQH / H 0 RXUHWWRQWHQ YHQWA DXSLV GH PGP LOMADMRQ
FRP P XQD®I DX SU[ GH

&DURQ GH  XQW@V YU 2
VLYRXV QHQ VRXKDIW TXH  )U

&RQVHLO

$ PWHBP HQW BV SUQFLSDON SUpRFFXSDVRQV GX FRQVHIOVRQW
%  7WDYHUHH GX 0 RXUHW
% 3* (( SOQ JpQoDOG pYDFXDWRQ GHV HDX[
% 5pYIMRQGX 38/ SMQ GDP pQDIHP HQMRFDO
%  &UPDWRQ GXQ W QGIFDWSP I RP
% &UPDMRQ G XOQH WUKPWH 6 SIH[
% 0LVH] NRXUHWXQLLFDMRQ GH WJ BP HQW

3 DUFRXW Gp FRXYHWWV

/ HV SDUFRXW/ GpFRXYHUMV RUDQMV HQ FREDERIDWRQ DYHF @ 6RGHP R YRQW\H
SRXUW/XLYUH FHWH DQQpH HWINKVTXIHQ DXVRP QH / H SURFKDIQ YIGDJIH j QRXV IDILH
GpFRXYUUVHV FKDWP HV VHLD

3WDWRP DQ M GLP DQFKH  VHSWAP EWH

7KgP H © $X ILOGX WP SV HWGH GHDX 2

5pVHWH GRQF GqV | SUWVHOWFHWM GDWA DILQ TXH QRXV SXDMRQV YRXV UHQFRQWHU
QRP EWHX[ j FHWM RFFDVIRQ FRP P H VH IXW® FDV ®RW/ GHV GHX[ SUHP LHW/ SDUFRXUY
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$ QWHQQH GH VW @ SKRQLH P REL®

$11Q GH SRXYRIU DWXWHU XQ VIDX[ GH FRXYHUMXUH RSVIP DO @ VRFIpW 6 XQUVH VRXKDIM
P SOQWU XQH DQWIQQH GH W@SKRQH P REI®I VXU ®&f WAULRIH FRP P XQDO SOXV
SUFVPP HQAWDX[ DERUGV GH @ GpFKHWIUH GX 6 HU

/ H GRWIHU SHXWr WH FRQVXQOl DXSUWV GH PGP LOMADMRQ FRP P XQD® R GHV KHXUHV
GRXYHUXWH @®@ SWRAHGXWH RIFAHM GH P IWH j GHOTXr VM pVDQW SLhYXH GDQV GV

SURFKDIQHV VHP DLQHV

DQV GH (X FR®H GH 3 WDWRP DQ

( Q FHWH DQQpH ® EKVIP HQWGH GpFR®! GH 3WDURP DQ It W VHV DQV
$I1Q GH SRXYRW SUpSDIHU XQH SHMA P DQUHWIMRQ QRXV VRXKDIMURQV SRXYRLU
REWQLU GHV GRFXP HQW RX SKRVRV UHWDODQWAKIWRILH GH FH EKVIP HQW $ &U/ VL YRXV

SRWPGH| GH WA@Y DUFKLYHV QRXV YRXV VHURQV UHFRQADIWDQW GH QRXV HQ IDIWH SDUV
8 Q FKD®IXUHX[ P HUFL SRXUYRWH FRADERWWMRQ

1 RXYHDX FRQVHLAHU FRP P XQDO

0 ROVIHXU 5RIHU &RMQJ  GRP IFIGp j %RQOHIRQMIQH WHP SMFH 0 RQVIHXU ) LDQORLY
3DSDX[ GpP MMRQQDUH DX VHIQ GX FRQVHIOFRP P XQDO

1RXV IHP HIFIRQV 0 3DSDX| SRXU VRQ HQJDJHP HQWDX SURIIWGH @ FRAIPAYLVE HW®I
WDYDLOI RXUDL GXLDQWBN DQQpHY SDWPHV DX VHIQ GX FRQVHIO

4XDQG j O RQVMHXU &RMQJ QRXV OXL VRXKDIVRQV S®IQ VXFFqV HW EHDXFRXS GH
VDVIM DPIRQ GDQV GH[ HUFLFH GH VD QRXYH@! |RQPURQ
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&RQW{ ®f GHV KDELVDQW

1 RXV WDSSHRQV TXH @ SHWRQQH TXL VpVBE@NVGDQV XQH FRP P XQH GRIWY DQQRQFHU
GDQV_®IV_KXIWNRXW TXL VXLYHQWVRQ DULYpH / DQQRQFH HWIDIWM DX VHFLpVIUDW
FRP P XQDO / HV SHU/RQQHV P DMHXUHV VROWWQXHY GH VH SUpVHQWAU SHURQQHABIP HQW
SRXU DQQRQFHU ®XU DULYpH | P RIQV GHQ DYRW pW GLVSHQWHV SRXU GH MWV
PRAUV XQ FROMRIQW SHXW VRXWIRLY IDILH CDQORQFH SRXU CDXWH FRQ\RIQW / HV
GpFOWDVMRQV FROFHLODQWBN P LOHXWY LOFRP EHQW  BIXU LHSLh VHQVBQW(.J DO

/ HV SHU/RQQHV TXL VpVBE@AHQWGDQV XQH FRP P XQH GRLYHQW\ GpSRVHU BIXU DR
GRUWIQH ,0®XU HWGHP DQGp pJ DBP HQWGH NRIQGLH B QXP plR G$96 DIQVL TX XQH
FRSLH GX FHUAILFDWG DWXWDQFH P DDGIH

$IlQ GH IDFOMU @ PIWH j NRXU GX FROQW & GH CKDEMDQW @GNV SURSUpVBLLHV
GIP P HXE®GNV GRFDWYV VH GRLYHQWGH WDQWP HMH j] @ FRP P XQH VRXWFKDQJHP HQWGH
@GFDWUH ' DYDOQFH P HUFL

DXWH SDUN FRQIRWP pP HQWDX[ GUHPAYHV GX VHUYLIFH GH @ SRSX@WMRQ HW GHV
P LJWDQW CpWDQJ HU HWMAMQX GH GpFMUHU VRQ DULYpH HQ 6 XIMH GDQV BV WRLY P R
/ HV pWDQI HW HQWHV GDQV OQWIQMRQ GH SUHQGH GRP LFI®H RX G H HUFHU XQH DRIV
OXFLDVIYH GRLYHQWI DILH ®IXU GpFIUDMRQ GDQV. GBIV KXLWNRXWY HWHQ VRXWFDV DYDQWGH
SUHQGLH XQ HP SERL

" H SXV FHOL TXL ®RIH XQ pWDQIHU FROWH (pP XQpUDMRQ HVWWHQX GH ®f GpFDUHU
P P pGIDWP HQW 6 LO®I RIH J IDWIVAP HOW LOQ HWWMAQX GH QH ® GpFMUHU TX DSWV
XQH LpVIGHQFH G XQ P RV

$IILODVRQ| 0396 $, $& $3*

/ H FRQWHIOFRP P XQDOWH SHWP HWGH WDSSH®IU CREQ@ DMRQ GrWH DIIl@pV j G696 $,
$& $3* SRXU

/ HV pVXGIDQW TXL ROMDWAIQWCKIJH GH  DQV

/ HV SHWRQQHV GLYRUFpHV VDQV DPAY VBV RX SDUAHEBP HQWDRAYHV

/ HV SHORQQHV YHXYHV

/ HV SHOVRQQHV TXL SUHQQHQWXQH UHWDIMA DOUFLSpH VROWWIQXHV GH SD\ HU
GHV FRAWWDMRQV SRXU SHWRQQHV VDQV DRIV OXFLDMYH MKVTX ] CkJH GH
396

7RX\WMV FHV  SHUWRQQOHV GRLYHQW VDQQRQFHU j CDJHQFH FRP P XQD®I $96
0P H&DXGIQH : LFKW DGP LQMADMRQ FRP P XQD®! WO



v o nn e e$GPLIQWUDARD

6 HUYLFH GH Op VDWFLY LOHWGHY QDVIKLDQVDVIRQV

/ D IHWKXRXWDVRQ GH Qo VWFLYLOGDQV @1 FDQVRQ GH ) UERXW HVWWHQWHH HQ YLI XHXU DX
HUNDQY1HU " HSXLY ®f GoEXW GH DQQpH GV RIIIFHV GH OWW FLYLO VRQW

WHI WRXSpV HQ RIIFHY G DURQGMWHP HQW WWXpV GDQV &V FKHIV @HX[ 9RIFL GV

FRRUGRQQpHY GH O2 || LFH GH Op VDWFLYLOGH @ 6 DUQH

$GUHWH 7p@SKRQH ) DO H P DIO
5XH GHV &KDQRIQHV ((F VDUQH# IUFK
&DVH SRWD®

) UERXW

2 XYHUXWH GHV J XIFKHW

+ RWILLHV GHV Fp@EWDMRQV GH P DUDJH

6 D@ GHV P DUDJ HV

' X OXQGLDX YHQGUHGL

/ XQGL P DWEL P HIFUHGL HWYHQGIUHGL

gP HVDP HGLGX P RV

5XH GHV &KDQRIQHV
) UERXU
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( @P LQDVIRQ GHV Gp FKHW/

" pFKHWWUH GX 6 HU/

+ RWDUH G RXYHWXH & P HUFUHGL GH K K
&1 VDP HGL GH K K

Y%HQQH SRXU | MFRQV SAWWIT XHV

6RQW GpSRVHUGDQV FHWM EHQQH XQLTXHP HQW
ERXVMLEDN GH ERMVRQV G KXLB! HWGH YLQDLI LH
| @FRQV GLYHW/
EHUDQU RV HWEUT XHV

/ HV JREHBW GH \ RIRXUN I@FRQV GH P RIQV GH  FP  GH KDXWIXU RENHW SOWATXHV
QRQ FRQIRWP HV EDUTXHWMV GH LKW @JXP HV YIDQGH HW VRQW] P HWUH GDQV O
VDF j SRXEHGH

) WRV FRQJp@WXW DSSDUHLY p BIFVULT XHV

HWp BIFVWRQLT XHV GH P pQDJH

&RQIRWP pP HQWj ®5($ RUSRQQDQFH VXU ® WHP MH @ WHSUVH HWEpaP LODRQ GHV
DSSDUHLY p®IFMTXHY HWpBIFWRQITXHY | SDUAUGX  NDQYIHU GV IWIRV GV
FRQIp@WAXW/ pBIPARQTXH GH GRIMU BV DSSDUHLY GH EXUHDXWIXH GTQIRWPP DARQ RX
GH WIFKQITXH GH FRP P XQIFDWRQ DIQVL TXH ®V JWRV HW SHWV pGIPARP pQDJ HY/
PrP HWOQN\ D SDV GPFKDWGPSSDUHOQHXI SHXYHQWr WH GpSRVpV J LDVKLVHP HQW
DXSWV GH YRWH I RXUQLVWHXU RX DX[ HQGURLW VXLYDQW

9,32 9LADW VXU* GQH WO
SWRIWP P HGHP SR WP SRWILHV

OXQGL+ NHXGL K j K K j K
YHQGUHGL K j K K j K
. DXIP DQQ 6$ * LYIVIH] WO

/ XQGL+ NHXGL K j K K j K
9 HQGUHGL K j K K j K

6 RFLpVp lUERXW HRLVH GH UHF\ FJH 6) 5
&KKVIKIRQ 3RVIHX[ WO
/ XQGL* YHQGWHGL K K K K

&HV DSSDWHY SHXYHQW | WAH H FHSMRQQHO rWH GpSRWV | @ GpFKHWWUH
P R\ HQQDQWXQH SDUAFLSDVMRQ DX[ 1DV GH P DIQ GF XYUH VHERQ GV VIDULV VXLYDQW

IWIRV FRQJpDWHXW J LRV p HHFVWRP pQDJ HW
DSSDUHLY GH RLVILV  DSSDUHLY GH EXUHDXWT XH
GIQIRWP DVIRQ RX GH WVAFKQLT XH GH FRP P XQLFDVIRQ ) U

DXWHYV DSSDWHLY p GHIFWLT XHV ) U
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3QHXV EDWHUHV
&H P DWUHOSHXWr WH GpSRWp J IDWIWMP HOWMVRIWFKH]  YRWH |RXUQMVHXU J DUDI M
VRIW &KKWIRQ 6) 5 RX FKH] . DXIP DQQ 6$

,O HW pJD®P HQWDFFHSW | @ GpFKHWMUH | WAH H FHSMRQQHO P R\ HQQDQW XQH
SDUAFLSDVRQ DX[ 1DV GH P DIQ GF XYUH VHERQ GV VIDULV VXLYDQW

EDWHWUH GH YRLXUH ) U
SQHX VDQV NDQW ) U

' pFKHW HQFRP EWDQW

7RXW P DWWUHO GIXQ YROXP H VXSpUHXU | QWHY WO TXH P RELQHU X\VDJp
DLP RUHV VDEGN FKDIVHV P DWIDV VDSLY P DWUDX[ HQ SOWATXH WNLV « SHXWr WH
GpSRVD GDQV BV EHQQHV SWYXHV j  FHWHITHWHQ VXLYDQWBNV GLLHRVIYHY GX VXUYHLADQW
[/ HV J UDQGV RENHW VROW GpP RQVHU DYDOQW® Gp S{ W

[ HV P HXE®IV XVDJpV HQ ERQ pVDWVRQW WFXSpWV J DWKIWHP HQWFKH] YRXV
SDhuU

&RXS GBRXFH WO RX
(PP DV WO

(Q FDV GH GRXWH UHQVHLIQH] YRXV DXSWV GH 0 +HQU. &RWIQJ  VXUYHLADQW
WHVSRQVDE® GH @ GpFKHWHUH 1RXV YRXV WHP HUFIRQV GH WHVSHFWHU VHV
FRQVL] QHV

YHQQHV FRP SDFVWAXVHV
" pFKHWMUH GX 6 HWg / D 7XIBIUH  ( SHQGHY HWS UFRQFLHO

, OHVWDEVROXP HOWLQGLYSHQVDE®! GH P HWAH B GpFKHW GDQV GHV VDFV j SRXEH@V
IHWP pV /HV FDURQV VDFV HQ SDSIHU EGRTXHQW®! VP ERXU GH @ EHQQH ' H FH IDIW
®V GpSDQQDIHV pVBQWIDRXLPY QRXV YRXV VHURQV WV UHFRQQDMDQW G REVHUYHU
VPP HQMD P DUFKH j VXLYWUH LOIDXWV DUP HUG XQ SHX GH SDMHQFH« ' H SXXV 1O
HVWLQWAUGLWGH Gp SRVHU YRV VDFV GHYDQWXQH EHQQH DP HQGHV VHIRQ UjJ BP HQW
FRP P XQDX[ 6L XQH EHQQH HWWP RP HQDQPP HOWKRW/ VHUYLIFH WRLY DXWHV EHQQHV
VROW YRWH GVSRVMRQ
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* D] RQ HWEUWDQFKHV

1 RXV YRXV SURQV GH FROMOQXHU | GpSRVHU YRWH JD] RQ HWYRV EWDQFKHV j CHQGLRIW
SYX SRXU YRWH VHRWIXU HW YRXV GHP DQGRQV GH UHVSHRWAU CHQGULRIW HW OKRUDILH
PVDEQ DIQVL TXH @ VpFXUW HW® WDQTXLAW GHV ERWGEHW GHV RXWV GDFFqV HQ
P RGPDQWYRWH YIVMWH GH FLLEX@MRQ

$ WHOMRQ P RGULFDMRQ GKRWUWH SRXU® VHRMXU3WLRP DQ

6 HAWIXU

%RQQHI RQVIDLOH

( QGLRW

$ QFIHQQH J WDYIgUH GX 3DIXHW

+ RWDILH

7RXV GV NRXW/  VDXI

3RXUGBN SHUWRQQHY HQ SRWHWIRQ  GIP DQFKHV HWNRXWY 1pUpV
G XQH F@ TXLVH VROWDQQRQFpHV
DXSWV GH G GP LOMWDVRQ
FRP P XQD®!
( WHUW 0 3DXO. R® DJUFXOMXU 7RXV GV NRXW/ \VDXI
I H YAHWIFK@QG GLP DQFKHV HWNRXWY 1pUpV
0 RQW YLD] * IDYlgWH GX 5DViP RW 7RXV BNV NRXUD/
i CHQWHH GH @ IRU' W
2 EHUULHG &KH] ®N DIJUFXOMXW/ GX YIADIH HQ 6 HARQ HQWQWA DYHF
DFFRUG DYHF HX] CDJ UFX@MXU
3 WDLRP DQ 0 9HORWA RUDHU DJUFXGOMXU / HV OXQGL P HUFLHGL HW
/ D &URNEWD YHQGUHGLGH K j
K HWB VDP HGLGH
K | K
=pQDXYD %HQOH HQ ERUGXH GH @ IRU W 7RXV GV NRXW/ \VDXI

J D] RQ HWGPFKHW RU DQLTXHV
XQITXHP HQW

GLP DQFKHV HWNRXWY 1pUpV
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0 pVKRGH GH FRP SRWIDDJ H LQGLYLGXHO

8 QH VpDQFH G LQIRWP DVIRQ DX VXMHWGX FRP SRWIDJ H LQGLYLGXHOVHUD RW DQLVpH
SWRFKDIQHP HQW YRIFL GpNl TXHOXHV H[ SOFDURQV SRXU GV SHUWRQQHV
LOVSUIHWPHV | P HWUH HQ SAFH XQ VHOW WGP H

/ HV P DV UHV FREGBIPHY GDQV @ FXIMOQH RX GDQV B NDUGEIQ VRQW, WRFNHU / D |DoRQ @
SOV VIP S®f HWGH FKRIMU XQ HQGLRIWRP EWDJp /H VDV HWSRWp VXU G VUDIQ QX

PYHQUH@IP HQWGDQV XQ WHLAV R\ @QGUTXH HWFRXYHUV

/HY P DWUDX[ @®QIV KHEHY @JIXP HV EWQFKDIHVY VROW|j FRXSHU HQ P RUFHDX[
GHQY FP GH ®QIXHXUj EWR HU / HV SHWMV TXDOWRY SHXYHQWWH FRXSHUDYHF O
VpFDWAXU @ VHUEH RX @ Er FKH

/ HV GpFKHW VROWDE&RY HQBWPY GDQV B WHLAV DX IXUHW P HVXUH MKVTXj XQ YROXXP H
GH GHP  HQYLLRQ HWFRXYHUNV

&KDTXH NRXUY VHP DIQHV FHW ® P RP HQWGH IDUWLH GX FRP SRWV ,O IDXW
P p@QJ HU VRXW®! VIV GH VRUM TXH @ 11Q VRIWP p@QIp DYHF ®f J IRWLHU HWOKXP LGH
DYHF ® VHF 3RXU REWIQWU XQ ERQ pVXODWILQDO LOIDXW\ P p@QIHU GX ERLV KDFKp
MVTX | HOYLRQ | GX YROXP H VRVIDO / H VDV GX FRP SRWASHXWDERW/ V HQUDWHU
HQ VDV DARQIp DQGIQ GH HQY P GH ®UH HWHQY FP GH KDXW ,OHW
P SRUDQWGH FRXYUU ®f VBV j CDIGH G XQH EKFKH VSpFID® GLVSRQIE®! j @ FRP P XQH
VXUFRP P DQGH

3KpQRP qQHV VH SLRGXLVDOAGDQV ® VBV GH FRP SRWV

3WHP lgUH pVBSH TXHTXHV NRXU/ DSWV DYRWpW HQVDWD B P DVgUDX DWHLQWXQH
WP SpIDIXWH GH | f & &HD SWRXYH TXH ®f SIRFHWXV GH
GPFRP SRVMRQ SWRIWHWH EIHQ /D GpFRP SRUMRQ HVWDWXUpH
SDU®N EDFVUHV DpRELHV

" HX[ lgP H pVDSH @RV GH @ GHX[ lgP H pWSH & P DWUDX HWSWRIWHWLYHP HQW

HQYDKL SDU ®NV FKDP SLJIQRQV HFRQQDMDE®N j XQ GpS{W
E@QFKKWH , & GpFRP SRVHQWMD @ QLOH HWID FHAX®VH

7RIMgP H pViBSH ® WRIMgP H pVBSH VH FRQFLWWH SDU CDSSDUMRQ G LOVHRIV GX
VRO WIOTXH YHW/ GX IXP IHU WRXJH YU FERSRUMV SXFHURQV HW
DXWHV LQYIMEGN j O LOQX , & ELRIHQWVRXW] CDIGH GH ®IXW/
P DQGIEX®NV

4 X P H pVipSH QW GH @ TXDWIgP H pVBSH @&V YHW/ LRXJHV GX IXP [HU TXIWHQW
& VbV HWOLMMWHOW®GIXU SOFH DX[ YHW GH VMUH TXL VROWSOXV
Sk®V

3HQGDQWVRXWA VD SpURGH GH P DWKWDMRQ TXL SHXWGXWHU P R HQ pW RX MVTXj
P R HQ KLYHU ® FRP SRWAVD EHVRIQ GDWUJ & HWD WIVRQ P DNHXWH SRXU MTXH LO

HWWHV WHFRP P DQGp GH WHP XHU HWG DplHU G VBV DX P RIQV VRXV &V P RV VDQV

RXE@QHU GH & LHFRXYUU

6L ® FRP SRWWGpJIDIH XQH P DXYDIVH RGHXU FHW® MJQH TXH @ P DWyWH HMWRS

FRP SDAM H@ HVWWHQ WDLOQ GH SRXUIU
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, QFLQP UDVIRQ L@ J DA GHV Gp FKHW
8 Q SLIRE@P H VpUHX[ SRXUOHQYLLRQQHP HQWHWD VDQWS
/ HV HIHW Qpl DWHV GH CL.OFLQpDVMRQ LGP J DB GH VRXVAV VRUMV GH GpFKHW P pQDIHW/
GH MDWGEIQV FDURQV SDSIHU ERLV XVDIp HW  GDQV GHV IQWIXMRQV LQDGDSWHY
SH FKDXIIDJH DX ERV RX HQ SGIQ DU VRQW P DBEHXUHXVHP HOW HOFRUIH WRS
U HP HQWRXYV HWIP pV

/D FRQWDP LQDMRQ GX VRO HW GV UVTXHV HQ GpFRXMQW SRXU @ VDQW
QRVDP P HQW SDU GV P pVDX[ @RXUSV HW GV P LFLRSR@XDQW VWY TXH @
GLR[ LQH VRQWVRXYHQWL] QRUpV
( Q LOWRGXLVDQWXQH GLVSRMRQ IHWMPYH GDQV @ (L DUAF®! RF DO GH @ &RLVXUD
SIRWPMRQ GH CHQYLLRQQHP HQW &1 @J MDVWAXU D WAQX FRP SV GHV JWDYHV HITHW TXH
FHWH SUDWITXH SHXWJI pQpUHU 1 RXV SURQV @ SRSX@VRQ GH UHVSHRIAU WURP HQWGN
GVSRMMRQV HQ YLIXHXU 8 QH H[ FHSMIRQ VRXWIRY GV SHIMAV TXDQWWBY GH
GpFKHW QDWUH® SLRYHQDQWGHV IRU W GHV FKDP SV HWGHV NDUGLQV SHXYHQW
r WH ELEQHV FRQIRWP pP HQW] CDUAF®!I D GH CRUERQQDQFH VXU @ SIRMPMRQ GH CDLU
2SDW P DIV TXL HW\VRXP IVH j FHUBIOHV FRQGIMRQV  LOIDXWQRVDP P HQWTXH
OLQFLQP UDVIRQ QH GpJ DI H TXH SHX GH IXP pH GILHAIYHV GH @2 3( 1

‘ 8 QH UHFUXGHVFHQFH G LQFLQp IDVRQ L@ J DG D pWp FRQWDWH / H FRQVHLO\

‘ FRP P XQDOHI | HFVXHWD GHV FRQW] GV HWDSSQT XHWD B UgJ BIP HQW ‘
FRP P XQDOSUp YR\ DQWGHV DP HQGHV V p BIYDQWGH ) U i )u

‘ VH®RQ @ J DYV GX FDV , OHQNRLQWRXV GHV KDELVDQW j |DLLH SUHXYH ‘
‘ GH WHVSHFWGIDX WX L HWGH OHQYLLRQQHP HQW ‘

" DYDQFH XQ JWDQG P HWFLj FKDFXQ SRXUVD S FIHXVH FRADERWWRQ
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%RXUWHV FRP P XQDGV
SRXU GV DSSUHQWY HWHV p VK GLDQW!

/ HV ERXUHV FRP P XQD®N SRXU BN DSSUHQY HAWBN pWGLDQW RQWSRXU EXWG DSSRUMU
XQH DIGH HWXQ HQFRXWDIHP HQWDX[ NHXQHV JHQV GpMLHX[ GH SRXWXLYLH ®XU/

pWGHY GDFTXpUURX GH SHUHPMRQOHUXOQH IRWP DMRQ SWRIHVMRQOH@A

/D IRWP X®I GH GHP DQGH GH ERXUMH FRP P XQD® GRIWrWH GpSRVWH DX VHFBLVIDUDW
FRP P XQDO DX SXV ViDUG B

f GpFHP EWH SRXU GV IRWP DURQV GPEXVDQW| @ I11Q GH CpW HWHQ
DXVRP QH
f DYUO SRXUGN IRWP DURQV GpEXVDQWDSWY B HUNDQYLHU

/ H VXEMIGH FRP P XQDOHWVXQ FRP SQP HQWj @ ERXUMH G DSSUHQWADIH RX G pW.GHV
RAAR\ pH SDU® FDQRQ &RQIRWP pP HQWDX QRXYHDX UjJ BP HQWFRP P XQDOGPVRWP DLV
HQ YUXHXU | GIVSRUMRQ DXSWV GH GPGP IQMADMRQ FRP P XQD®I  QRXV YRXV
DSSHRQV TXH ®N ERXUMHV FRP P XQDBN QH SHXYHQW rWH DFFRUWpPHV TX DX|
EpQpILFIDILHV GH ERXUWHV FDQURQDBN , O HWWGROE LQGIVSHOVDE®! GH GHP DQGHU VRXW
G DERUG XQH ERXU/H FDQURQD®! G pWGHV RX_G DSSIHQWADIH

&KDTXH GHP DQGH VHWD H] DP LQpH DILQ GH GpWAP LOHU VL H@1 (hSRQG DX H[ LI HQFHV
WHTXLVHV

/D IRWP X®I GH GHP DQGH GH ERXUMH FDQWROD®! SHXWrWH FRP P DQGpH DX VHUYIFH
FDQUWRQDOGHV VXEMGHV GH IRWP DURQ WO




«nsnsa FROV

&RP P IWIRQ VFRMUH

/ pJ VDK H

OPH  &KUMWOH &DWRQ 3PVIGHOW 3WDRP DQ
0 YHORW * XP \ 9LFH SUMGHQW 0 RQWYLD]
OPH 1LFR® &RWMQJ VHFLpVDLLH %RQQH RQVIDLOH
OPH  6X] DQQH $HE\ 2 EHUIHG
0 0D WXIJHU  FRQUHGIUFRP P XQDO 3WDRP DQ
OPH -RVHW &QP HOW 3WDRP DQ
0 ' RP IQTXH  &RADWG ( WHUWV
OPH ,WH 5 LFKDUG =pQDXYD
OPH (YHOQH 9 RQDQVKHQ 3WDRP DQ
&D®IQGUHU VFRMLLH + PFR®! SUP DILH H\&.2

5HSUVH GH ODQQpH VFRMLLH NHXGL ~ DREW

9 DFDQFHV GIPXVRP QH GX XQGL  RPVREWH DX YHQGLHGL ~ RAVREWH
7 RXVWDLOQW OXQGL HUQRYHP EWH

P P DFX@H &RQFHSVIRQ P HIFLHGL GpFHP EWH

9 DFDQFHV GH 1 RsO GX YHQGUHGL ~ GpFHP EWH DX YHQGLHGL  NDQYLHU
9 DFDQFHV GH FDUQDYDO GX XQGL  IpYUHU DX YHQGLHGL  IpYUHU

9 DFDQFHV GH 3k TXHV GX XQGL P DW/ DX YHQGLHGL HUDYUO

$ VFHQVIRQ NMHXGL HWYHQGLHGL P DL

3 HQWAF{ W OXQGL PDL

)r WA ' LHX MHXGL P DL

&@ VXWH GH ODQQpH VFRMUWH  YHQGUHGL  NKLAMHW

$ FFXHLOGH NRXU SRXU HQI DQW HQ kJ H VFRMLLH
2Q SHXW\ FRQIIHU XQ HQIDQWDYDQWRX DSWjV GpFR®!I SRXU XQ WHSDV /D &UWFKH
/ H 3TANYRQKHXU SLRSRVH XQH VROMRQ LV UAWDQWM

( FR®H P DVIHUQH@M
3RXUHQIDQW GH DQV pYRXV] DQV XQH RX GHX[ IRl SDUVHP DIQH
5HQVHLIHQHP HQW O P H/DXWH . DVD %XHVFKL 3UpVIGHQW

&\ FH GIRUHQVDVIRQ

( XGHV SpJ\ P QDVIDBN J pQpDBN HWSLDWI XHV

6 HFLVDUDW UM GHV (FRON 0 DU * LDQG 3lp WO
7WDQVSRUNSDUEXV FDQOMOH j  GLVSRVIMIRQ SRXU®! LHSDV GH P LGL

6 HUYLFHV DX[ LODLWUHV

/ RIRSpGIH SV FKR®RIIH SV FKRP RWIFLVlg
) RV &DP HD. 5V 6 W/DWKp@P \ ) UERXW @O
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6 VUXFVIXXIUH GH J DUGH SRXU @ SHVMA HQI DQFH

/D FRPPXQH /H ORX(WW D WJQ GHV FRQYHQMRQV DYHF OV \WMKXRXUHV
VXLYDQWAV DX[ TXHIBN BN SDUHQW SHXYHQW FRQIHUGN HQDQW GH j DQV SRXUM
JDUBH HW®B! LHSDV GH P LGL

/ D FUyFKH GX 3 VIWIRQKHXU GX 0 RXUHWDFFXH.ABH
GX / XQBL DX 9 HIBLHGL
GVHIDQVGH PRV) DV
'qV K GIPDAQHWKVIX] K OGIVRU

, QFUSIRQDX PLQPXP  GHP L NRXUQHV RX

XQNRXU SDU VHP DICH
" X 0 RAHWHWHQILR)Y 7DU VHERQ ®f LHYHX
&UyFKH HWDFPXH.OH VWDVFRDILH ' X SHUVRQHOTXD Lp HFDGLH YRV HQ DQW GXLDQV
UM GX 30 XHW @ NRXUQPH DFFRP SDIQ GH WIILDLUHV HW
/ HO RAUHW GDX LIDWHV
7pO 6 LYRXV 1 VAV LOBUHWDY LHQHIGH  YRXV DXSUGV
) O GHO@GULHAWIFH 0 PH) RUHQFH 0 DXURQDN
Q® pURV FL FRQAH

227 SHWERKHXUFK

1 RXV FKHUFKRQY ® SOV LWbSIGHP HQVSRWE®!

' HV EpQYRBV

3RUDIGHU | OFFPXHOH WD VFRDILH G P DV DIOL

TXH SRXU ® WDQUSRUNGHY HQ DQV HWRX Gl | pUHQMY
VKFKHV DX VHQ GH @ FUyFKH

3RXU GH SOV DP SOV UHQHIQP HQV  YHXGB] FRQDAVAU
) ®UHGH DX

$ VWRFLDVIRQ GHV 0 DP DQV GH - RXUGH @ 6 DUQH
5XH GH 5RP RQW ) UERXUW
7p0O

%DE\ VIWWU JDUGH GHQIDQW P DGHV j GRP LFLH
&WRI[ 5RXIH IUERXW HRIWH

6 HUYLFH %DE\  MIWAQYJ 7p0

&KDSHWRQ WIRXJH 7p0 RX
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3HWP LV GH FROWUXLLH HWGH WDQVIRLP DVIRQ

1 RXV FROWDVRQV VRXYHQWGHY SHMAV FROWUKPURQYV RX WDQVIRWP DARQV  H pFXVEHV
VDQV DXVRUVDMRQ 1 RXV VRP P HV SHWXDGpV TX LOVDJIW GDQV @ P DNRUME GHV FDV

GXQ P DQTXH GLQIRLP DURQ GH @ SDUNGHV SLRSUpVIBLLHV RX GRFDVLLHV TXL Hi I HPKHQW
HX[ P rP HV FHUBIQHY WDQVIRWP DARQV $11Q GH YRXV pYIVHU GHV HQQXLY ® &RQWHIO
FRP P XQDO YRXV IQRPPH HQ JWDQGHV WQHV GH @ @JIMDMRQ DRWHP HQW HQ
YLIXHXU / D QRURQ GH FROWUKXPRQ GpFRX®I GH @ QL [pGpD®! VXU CDP pQDI HP HQWGX

WAULVRLLH TXL SUp YRIWTX DXFXQH FROWKPRQ RX LOQWDADMRQ QH SHXYHQWr WH FLppHV
RX WDQVIRLP pHV VDQV DXVRUVDVMRQ GH CDXVRUWE FRP SpWQWH

YDVH @IDBI  /$7(& / RLVXUCDP pQDJIHP HOWGX WAULVRILH HWBIV
FROWUXFVRQV GX FDQWRQ GH ) UERXU
5(/$7(& 5qJ BP HQAG H pFXVIRQ VXUCDP pQDIHP HQWGX

VAULLVRLLH HWBN FROWKPARQV GX FDQURQ GH ) UERXU

3 LRFp GXWH RUGLODILH DUV S(/$7(&

6 RQWRXP LVj OREQ DWRQ GX SHWP IV VHRQ @ SURFpGXH RUGLQDLLH

% | D FROWMXPARQV GH EKVIP HQW QRXYHDX|

% | HV GpP RIMRQV

Y% 1 HV IHFROQWKPIRQV

% 1 HV DIWDQGIWHP HQW HWXLp @ YDURQV

%  /HV pSDIDWRQV HWWDQVIRWP DMRQV H WWUHXUHV DIOVL TXH @ pQRYDURQ GH
| DODGHV HWRLVXUHV TXL FKDQJ HQWCDVSHPAGH CRXYLDI H

%  /HV pSDIDMRQV HW WDQVIRWP DURQV LQWUHXUHV P RGUIDQW @ WKRXWH GX
EKVIP HQW VHV p@P HQW GLJ QHV GH SUIRWIFIRQ RX CDITHFAVIMRQ GHV BRFDX[ DIQWL
TXH GV LOAWDEDMRQV VDQWLLHY HWBN LOABEMRQV GH FKDXI1DJ H pGIPALT XH

Y% 1 HV IOADEMRQV SL GIYDQMHWXAIVDQMD FKDBXUWLHH GHY HDX[ VRXWAUDIOHV RX
VXSHULFIH@GN SRP SHV | FKDBXU HW®BN FREHIFMXUY GH FKDBIXUIRPY j SOV GH

P GH SWRIRQGHXU

%  /HV RXYWJIHV GH JpQH FLYLOWAY TXH FROQWKFIRQV GH LRXWV SRQW HP EDLV
GOE@Y P XW GH VRXWQHP HQW P XU/ HW SDLRL SDWDSKROHV FRQGXIMAV
FDQDOVDWRQV FDSVBJHV GHDX DP pQDIHP HQW GH FRXW GHDX DFFQV j XQH
LRXWM SXEQTXH DP pQDJIHP HQW VRP P DLLHV GH LRXVV FRP P XQDBNV

%  / HSRVIMRQ GH JWDVYIgUHV FDUIGUHV HWVRXV DXWHV WDYDX[ GH QDWW j
P RGUIHU GH 1D0RQ VHQME®!I @ FRQILIXWDWRQ GX VRORX CDVSHRWG XQ SD\ VDIH
G XQ @HX RX G XQ TXDUAHU

%  /HV SOFHV GH VSRUN SDQRILHYV SIVFIOHV HWS@IHY WBQGV HWIQWIDADMRQV GH
WU

Y% /HV WIDMRQV VHUYIFHV HW GV GMMEXWAXW GH FDIEEXWDQW OGN VIRV HW OV
Up VHUYRLLY GH VRXWI HQUH

%  /HV DOWIQQHV FROIPAYHV HW GV WIMRQV WDOMRWP DWFHY pGIPMTXHY |
OH[ FHSVIRQ GHV WIMRQV DpUHQOHV

Y% /HV VHUHV HWON WQQHY GH SGRIVIMRQ P DUIDWKGUH RX KRUAFR®! j FDUWDFW{WH
SHP DQHQW BV SRXDLEIY FOSIHY WXFKHW FKHY FRXYHUW HWF  GDQV @
P HVXUH Re  LOQH V DJ IWSDV GH FRQWUXPURQV GH SHX G P SRUBQFH VRXP IVHV | @
SIRFpGXWH VP SQlpH DUV 5(/$7( &
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3WRFpGXWH VIP SQ@IlpH DUV  5(/$7(&

/HV JDWDIHV | YRIWKUHV HWBN FROWBKPMRQY GH SHX GLP SRUDQFH pJ LV SDU CDUNV
5(/$7(& WY UHP VHV FRXYHUW WXKFKHU/ SRX@IEBY FOSIHY FKHQY FDEDQHV GH
NDLWGLQ SHURDV YpWDQGDV NDWELQV GKLYHU WP ERXW GHQWpH P RGULFDMRQV
P LQHXUHV GH 1DoDGHV HWGH VRMKUHV  SRUMLEY HWP XU/ GH FQWUHV  VHUHY HWAKQQHY
GH SRVMRQ P DIDWKgUH RX KRUAFR®I VRQWVRXP LIV | CDXVRUWWDMRQ GX FRQVHIO
FRP P XQDO

3 WRFpGXWH GH SHX G IP SRUDOFH DUN 5(/$7(&

3RXUGN JDWDIHV | YRIWXUHV BNV FROWMXPARQV P RELIUHV HWDXWHY FROWUKPMRQV GH
SHX GLP SRUDQFH FROWKIW HQ DQOH H GXQ EKWP HQWSUQFISDORX LVRPP HOW @
GMDQFH DX[ QP IV GX IRQGV HWWDX P LQIP XP pJD®I j @ P RMp GH @ KDXWAXU
AQWMUHPMRQ GX QX H WUHXU GH @ 1DoDGH HWGH @ VRMXIH | FRQGIMRQ VRXVMIRLY
TXH

% /D FROWWXPMRQ QH QXIVH SDV | XQ HQVHP E®I RUGRQQP GH EKWP HOW

% (@ VRMWGLSRVPH GH IDORQ | QH SDV HOWDYHU @D O\ FRQWH &1 [HX

% 6D SOV JWDQGH GIP HOVRQ HQ SMQ QH GpSDWH SDV P

% 6D KDXWXU QH GpSDWH SDV P DX IDWM HW P j OOWUWHRMRQ GX QX
H WUHXU GH @ IDoDGH HWGH @ VRMXWIH VL @ VRIWWH GH CDQQH H HW HQ
SIRRQI HP HOWGH @ VRIVXUH SUQFLSD®! VD KDXWWXU DX 1DWH VH P HVXUH DX SRIQW
GH NRQFRQ DYHF @ [DoDGH GX EKVIP HQWSUQFLSDO V1OV DJ IWG XQH FROWUKFIRQ
i VRIMS@W VD KDXWAXUVRVD®! QH SHXWGP SDWHU P

% | HV VDIQHV G DYDQWRIW Q H FqGHQWSDV P

3 WWFLOHV

SIVHOHY QRQ VRXP IVHV | SHUWP LV GH FROWAKLLH

,OVDJIWGHV SIVFIQHV WP SRWDILHV GpP RQEGN RX JRQMEGN VDQV W\ WHP H GH
WDIWAP HQW GH CHDX QRQ FRXYHUMV HW QRQ FKDXIIpHV D\ DQW XQH GIP HOVRQ
PD[IPXP GH P qWHV

SIWHAOHV VRXP IMHV | @ SIRFpGXWH MP SAlipH

/ HV SIVFLOHV WP SRWDILHV GpP RQVDE®N DYHF W\ WHP H GH WDIVP HQWGH CHDX
FRXYHUMV RX QRQ FKDXIIpHV RX QRQ GIP HMRQVP D[ IP XP P qWHV

/ HV SIVFIQHV ILf HV DYHF RX VDQV WDIWP HQWGH OHDX FRXYHUMV RX QRQ HW
FKDXIIpHV RX QRQ GIP HMRQVP D[ IP XP P qWHV

SIVFIOHV VRXP IVHV | @ SURFpGXIH RUGOQDILH

/ HV SIVFIOHV I1] HV RX GpP RQDEGN DYHF RX VDQV A WGP H GH WDIM#P HQWGH CHDX
FRXYHUMV RX QRQ FKDXIIpHV RX QRQ GH GIP HQVIRQV H[ FpGDQW P qWHV
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$P pQDJHP HOWGH NDFX] ] L

' XQH P DQgUH JpQpD® @ SWRFPGXWH GpFUW FL GHWXV SRXU BN SLVFIOHV HWW
DSSQFDE®! SDU DQDM®JIIH  SRXU CDP pQDIHP HQW GXQ NDFX]]L / IQWIAXDMRQ GXQ

NDFX] ] L RW GH @ FROWMKPMRQ GXQH QRXYH@ P DIVRQ GRIWr WH LOWJ pH GDQV @
SURFPGXUH GH SHLP LV GH FROWUXLLH RUGLQDLLH

/ DP pQDJHP HQWX®RUHXU GXQ NDFX] L j COWUHXURX j OH WUHXU GH @ SWRSUpWs
HWWRXP LVj @ SWRFpGXUH VIP S@ [pH

6L CDP pQDJ HP HOWIQWUHXU G XQ NDFX] ] L HQJ HQGUH GHV WDQVIRWP DMRQV P RGL LDQWM®
WAKPWUH GX EKVIP HQW VHV p@P HQW GLJQHV GH SLRWAPIRQ  CDIIHRVIMRQ GHV GRFDX|

GV IOQWIADWRQV VDQMLLHY HWGRV IOWIADMRQV GH FKDXIIDIH @ SWRFpGXWH RUWGIQDILH
GRIWF WH VXLYIH DUV 5(/$7( &

$ P pODJ HP HOWG XQ pVDQJ EILRVRSH KXP LGH

3RXU GHV WDVRQV HWKPWITXHY  SpGDIRILTXHV RX pFRBILTXHY @&V ELRRSHY KXP LGHV
GH NDWEIQ pVDQIV DUAILFIHY GH GIP HQVIRQV hGXIMAV RQWJIDIQp @ IDYHXU GX SXEQF
FHV GHWLg UHV DQQpHV

&HV SIgFHV GHDX FD® H HWSHX SLRIRQGH SUp VHOWIQWVRXWMIRLY GH LpHY GDQJ HW/ SRXU
®V HQDQW HQ EDV kJH (Q B6XMMH FKDTXH DQQoH | HQDQW HQ VRQW
P DBHXUHXVHP HQWYLFVP HV ' HV P HVXUHV GH SURWIPURQ VRQWDIQWL HFRP P DQGpHV
GRFXP HOVMRQ GX %XUHDX VXIH GH SUpYHQURQ GHV DFFIGHQW ELRVRSHV KXP LGHV

YHUH

3LRIRQGHXUGH CHDX
6 HRQ BV LQIRWPP DURQV GRQQPHV SDU BN P LHX[ VSpFIDMVHY GV pVdQIV LhDDpV VRQW
HQ JpQpDOWRS SLRIRQGY DERW/ TX XQH SWRIRQGHXU GHDX GHQYLLRQ  FHOWP qWHV
VXITMSRXUHP Sr FKHUXQ pVIbQJ GH GHWPFKHURX GH J HBIUFRP S@QWAP HQW

(Q ERWXWH GpWDQ HWVXU XQH @UHXUGH P gWH @ SWRIRQGHXU QH GHYWDIWSDV
GOSDWHU  FHQWP gWHV DXVBQW SRXU GHV WDVRQV pFRBRILTXHY TXH VpFXUVBLLHY

/ DP pQDIHP HQWGXQ WRS SGIQ SHWP HWMD GpYWMMU HQ SpURGH GH SXXIH TXH @
SWRIRQGHXUP Df LP D® QH VRGP SDWhH

6 HRQ GV UHFRP P DQGDMRQV GH @ 6 RFpW VXIWHV GHV 1QJ pQUHXUY HWGHV DUFKIVAPWAV
6,$ GRFXP HQIMRQ ' SIRMPURQ FRQAH BV DFFIGHQW GDQV BV EKVIP HOW GV
SDVIDXJ HRILHV HWpVIDQIV VIWXpV GDQV XQH ] RQH GH NHX GRLYHQWDYRIU XQH SLRIRQGHXU
PD[IPDBIGH  FHOUP qWHV

$FFQV | QpVBQJ

/ DFFqV | OpVIdQJ GHYWDIWF WH SIRWEJ p SDU @ SRVH G XQ JUMJIH VXU B S@Q G HDX RX
® SRVH GXQH FQWUH GDQV ® SRXURXU 6HRQ ®f %3$ G JUGDI HV GHYLDIHQWr WH
I pV j FHOUP gWHV HQYLLRQ VRXV @ VXUDFH GH CHDX DYHF XQ P DIGDJH
VXIILVDP P HQWVRAGH GXQH WUHXUGH | PP HQYLLRQ $ GplDXW BNV UVTXHV
G DFFLGHQWVXEVIMAMQW / D SRVH G XQH FQVXUH VDYGUH VRXWAIRLY VRXYHQW® P HGBIXH
P HVXWH HQ SDUAFX@HU SRXU®N RXYWDI HV GH SOXV J WDQGH GIP HOVIRQ

6XU®BI SOQ FLYIO IO\ D @HX GH DSSHBIU @ UHVSRQVDELDE GX SLRSUpVIDLLH GH CRXYLDI H
GoIlQHj CDUV  GX &RGH GHV REQDMRQV  /H SLRSUpPVDLULH G XQ EKWP HQWRX GH
VRXWDXWH RXYWDIH LhSRQG GX GRP P DIJH FDXVp SDU GHV YIFHV GH FROWMKXFWRQ RX SDU
® GpI DXWG HQAHMHQ  / H %8$ WHFRP P DQGH pJ DBIP HQW SRXU p YIVAU GHV DFFIGHQW @
FRXYHUMUH GH SIVALOHV HQWIUDHV RX GH Up VHUYRLLY G HDX
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3RFpGXIH
$X YX GH FH TXL SUpFqGH CDP pQDIHP HQWG XQ pVidXQJ GHYWD j CDYHQLU IDILH ORENHW
GXQ SHWP LV GH FROWKILH VHBRQ @ SWRFpGXH VIP S lpH

3RXU BV EIRRSHV KXP LGHV G XQH GIP HQVIRQ VXSpUHXUH j P gWHV @ SWRFpGXWH GH
SHWP LV GH FROWAKLLH VHLD VXLYIH VRXV @ IRWP H GH @ SWRFp GXWH RWGLQDILH

7WDYDX[ QRQ FRQIRWP HV DUN 5(/$7(&
&ROWDYHOWRQV DUV 5(/$7(&

$I11Q GpYMAU VRXV SLRE@P HV QRXV YRXV WDSSHRQV TX HWSDWIE® GH VDOPARQV
SpQDBNV FHOXL TXL FROQWHYLHQWDX|[ SUHVFUSMRQV SWhYXHV SDU® @®RL OV W BP HQW
BV SOQV HWBN FRQGIMRQV GX SHLP LV

- LYHW

(Q FDV GH GRXW RX GH GHP DQGH GLQIRWP DURQ CDGP LOMADMRQ FRP P XQD®I HWj
YRWH GLVSRVMRQ



ernnss’ XH VP GHDSRXONRY

1 DLVWDQFHV ﬁ%@

1Y GH , YD HWO DUFHOYoXQWIFKX
6DPXHOIING-|)DELI-QQHI-N\5DSKDSO&(DPHQ\N
61P RQ IO GH 3UVFD HW6 VWSKDQH &RWAQJ
$QW 1LY GH , VDEH®! HW-HDQ ' DQIHO XERWRQ
6 YHQ 1LY GH $QJ HIND HWO DQILHG + D\ R]

/ RUV 1L GH 6 DQGLD HWEKWMDQ . RQ
9DBIQAQH 11GB GH 6 DQGLD HW DYIG . R@®

9 DBIQAR 1LY GH 0 DUD HWE B DQGLH 3HUBIU
$\ @ I1GH GH 6 RSKLH HWO LFKDHO6 LQJ K

(PP D LGB GH 0 XUHB HWL LFRDV 6 WU\

" DP IHQ 1L GH &KUMADQH HW DXUHQW? HUFLHU
) DQQ\ LGB GH , GD HW( UF <HUD

0 DVIKLY 1LY GH &KUMIDQH HW RP LQITXH <HUD
-X@D 11D GH / XFID HW-HDQ / XF =ELQGHQ

2 FpDQH 118D GH &DWKHUQH HWL LFRDV %43 JJ HU
0 DUH 11D GH $ QQH HW&pGUF &XUDW

5\ DQ LW GH $ GUDQD HWBKLASSH * KLLDQGD

0 LFKDs O 1L GH 3RWL J X\ HQ

0 DWEBH 1LGB GH ( OVDEHWA HW8 P DQFIR 5 HLV

/ pDQQH 1LGB GH 1 DVKDAH HW- HDQ 3DX05 RXLABIU
1HWMP 1LY GH $P HOHWS REHUA2 YHUDH\

* XIADXP H 1 GH %DUEDUD HW6 VISKDQH 5 RXQ
&\ UO 1 GH &KIMMBI HWEKUMDQ 6 WDKP

0 DQRQ LGB GH 0 XUHOHW LOXV 9 DXFKHU
1RDQ IV GH* Ds@ HW RP LQITXH: HV®R
&@P HOFH L@ GH 6 RSKLH HW) UpGpUF 9 DXFKHU
$Gq®! 1A GH $QQH HWAAHQRWY  HEHU

) p@QFIVDVIRQV DX[ KHXWHX[ SDUHQW

0 DUDJ HV
$QQH 0 DUH HWO LFKHOYAREPA
$QQD HWB.MXGH %RGDUG
$GLOD HW DYLHU&XGLp 0 DXURX]
0 DUD HW RXLY' HWIERXW
6pYHUOH HW LGIHU' XSXLV

9 DPUH HW) DELHO (JJHU s pr—
6 XU D FWBIHULH $®{ DQGLH ) IGDQ] D v e s
0 DUH 3DX® HWBDWIFN - REDQ ~ [JUs

6 DQGLD HWEKUMIDQ . RD . e
&KUMAOH HW:HDQ 0 DUF / DQGU W
6 Wl DQH 9 DBUH HWF LEHUAL HXKDXV
$QQH HW$ GRGKH 6 DSLQ
6 RSKLH HWO LEKDHOS LQU K
&KUMMEB! HWE KUMADQ 6 WDKP
0 XUHGB HWL L[ERDV 6 LD\
&KUMWIOH HAD DUF 7KD® DQQ
&KUMHOHWEKUMIDQ = RWR
0 HLGBIXW/ Y° X[ DX[ QRXYHDX[ P DUpV
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" pFqV

0 S5RIHUSHE\

0 P H &p@QH YDHFKBIU
0 P H$QQH 0 DUH %4RaA
0 5REHUMAXQVKRY

0 -HDQ 0 DUH &KDWRW
0P H3DX®!' H&DWR

0P H&MILH 0 DUH ( JJHU
0 P H 0 DUH - HDQQH + RAWHWBIU
0 3HWU+ RWAMBIU

0 P H 0 DUD - RAHW

0 9HWDUG . RD

0 0 LFKHOO HXZ ®

0 )UW 0 RHU

0 P H 5 XW 3DXQ@

0 * HWP DIQ 3HLY

0 ' HOWV5H QDXG

0 * LEHUAS LFKDUG

0 P H 0 DUH <RDQGH 5 LFKDUG
0 P H/RX\MD 51HGR

0 ,pQpHS5RP DOHQV

0 P H/RXIVH 5RP DQHQV
0 (P LO6FKZDJHQ

0 0 LFKHO6 WXUQ\

0 P H 7KpUyVH 91DO

0 5HQ: HW

6 LQFqUHV FRQGR@ DQFHV DX[ |DP L@V HQ GHXLO

3RSX@MRQ bVIGHOWI DX MKIQ
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&K° XU O U Wi GH 3 WWRP DQ

3UpVIGHQW 0 9HONDP LQ 968 (/+$57

/[ HFK® XUP I WA VRXKDIVWH LHQI RUFHU VRQ HI THFW
9 RXV DIP H] FKDQWAU"
9 RXV DYH] HQYLH GH IDULH SDUAH G XQH VRFLpVig GRFD®A "

$ RW YHQH] QRXV WHMRLQGWH  YRXV VHWH] FKDMXWHXVHP HQWDFFXHLED. H
/ HV p Sp VIMRQV RQWAHX 1 XXQGL j K DX &HQWH SDLRLVVIDOGH 3 LDURP DQ

$XVR 0 RVR &XE / H 0 RXUHWHWHQYLLRQV

3PpMGHQW 0 -DFTXHV/HE]L

/HO RR &XE GX 0 RXUHWHW QYLLRQV IXWRQGP HQ

/ H EXWGX &OXE pVDIWGH hXQUTXHTXHV SURSUpVILLHV GH GHX[ URXHV SRXU GpFRXYUU
®V pJLRQV GH VXIWH

/IH  MIQ ® 0 RR &XE SDUAFISD DX  5D@H GH @ 0 DGRQH GHV FHQUBXUHV
) UERXW / HV P RVDUEY Gp!L@UHQWHQ ELHG] RQ HWBNV GDP HV HQ G] DTXLARQ

' HSXLY FH NRXU VRXVMV BN VRUAHV RIILFIHEBN GX &XE TXDQG IO\ D XQ Gpll® RX XQ
FRUMJH VH IRQAWHQ ELHG] RQ HWG] DTXIARQ

/H FRAXP H IUERXWHRLY HW/FRQQX | $GMDQGUD HQ ,VbaH S5HWDI HQ %HOLTXH
9IFK\ HQ ) WDQFH /pUGD HQ (VSDIQH /| WDFK HQ $@P DIQH &H VRQWGBN SUQFISDBV
YLGBV TXL DFFXHLGHQMB 5 D@ HY GH @ 0 DGRQH GHV & HQVIDXUHV

(Q ® FXE VH QRP P H GpVRWP DLV $XVR 0 RMR &XE / H 0 RXUHWHW( QYLLRQV GX |DIW
GH dDXJ P HVIDMRQ GHV P HP ELHV SIRSUpVLLHY GH YRIXUWHYV

$ AXXH@P HOW P HP EUWHV |IROWSDUAH GX &XE

" H QRP EWHXVHV VRUAHV VROWRW DQIVPpHYV SRXUGHY FRXUWHV GH P RIR “ROGR U * UDQG
3Ul P RW FKDP SIRQQDWGY XWRSH P RMR P RR FLRW DIQVL TXH GHV WQGRQQPHV
VRXUMAI XHV

/H FKE RUDQMD HQ OV WDOHY VXMHY GH @ 0 DGRQH GHV
FHQUDXUHV | 3WDWRP DQ HWHQ QRXV DYRQV j QRXYHDX FpQEWp ® PHWH | @
&DVIKpGLD®! GH ) UERXU

( WQRXV DYRQV ] QRXYHDX GKRQQHXUGH ® LHFHYRIU GV HW PDL

&HWHA EpQpGIFIRQ HWWFRQQXH GH QRP EWHX[ P RVLGY VXIWHY HWpWDQIHY/ (| WFHWM
Ir Vi HMWUHSpVHQWH j 6 XIWH P LOIDWKH j 0 HOGH GHYDQWD FDVKpGUD® GH ) UERXU
TXHOXHV P RVRV VROWD@ QpHV
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6 RFLpVBV FXQXUHMHV

3 Up VIGHQW
‘|6 RFLp Vi ‘|U—|VSRQVDEGH VI @ SKRQH
le2' (02 5RRV) LhG\
&KRHXUP L W GH .
9%RQQHI RQVDLOH &OLF ™ plD®
&KRHXUP L[ W GH 3UDWRP DQ  [%44 GXDUANAHONDP LQ
|6 DP DUVDLOV GH 3 LDLRP DQ / P DWO DUQHWH
\le RFLpW GH 0 XVITXH / $ YHOLU |%4R@A : QD
6 RFLpWW GH - HXQHVWH GH
‘|3 LDLRP DO / LlP DWO DVKLHX
6 RFLpWW GH - HXQHVWH GH N ]
94RQOHI ROVDLOH @) -RFHOCH
* LRXSHP HQWGHV DVQpV GH ]
lo4ROQHI ROVDLOH 0 DUV -HDQQH 0 DUH
* LRXSHP HQWGHV DvQpV GH .
3 WDURP DQ H P JDUGH
6 RFLpV@BV 6 SRUNYHV
|6 RFLO W 3 U VIGHQW Vs @ SKRQH +
UHVSRQVDE® VIV LOVHUQHW
$XVR 0 RVR &XE / HO RXWHW |/ HIE] LJ - DFTXHV
&OXE 168 / H0 RXUHW YDVHU( Z 1Q
&OXE 6 SRUM / H 0 RXUHW 3H@MBLHUH
&OXE GHV /| XWHXW GH @ _R® 5H®

+ DXV 6 DUQH

$ P LFDM F\ FGRVSRWIYH GX
SMWDX GX 0 RXWHW

&RADUG ' RP LQITXH

) &7 & /HORXWHW

YRGDUG * LEHUNV

) RRVED@&XE / HO RXUHW

6 WP SIHO DQUHO

|6 NL & XE %RQQHI RQVDLQH &@P HQA( IHQQH
|6 RFIpW GH 71U/ HO RXWHW | IFKWSLP DQG
3 DUIRLVWHV
3 Lp VIGHQW
lo RFLpVig ‘U—NSRQVDEGH Wi @ SKRQH

3 DLRLVVH GH 3 WDWRP DQ

%44 BDUNHONDP 1O
&Xp  YHWRQ 0 DUFHO

3 DURLVWH GH %RQQHI RQVDLOH

‘(JJHU$G£HLW
&XlWp  YHWRQ 0 DUFHO

3 DLRLVWH GH 7 UH\ YDX]

us RX[ '
&xlp 0 DXLRQ/ PRQ
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/ D 3RVWH
5k GX 3DIXHW /HO RXUHW WO
"qV e NDQYLHU ®V JXIFKHW GX VHUYLFH SRWIDOGH / H 0 RXUHWVRQWRXYHUV
VHRQ CKRWDILH VXLYDQW
/ XQGL+ YHQGUHGL K + K
K + K
6DP HGL K + K

$1lQ GH IDFLAVAU @ GIMWMEXMRQ GX FRXUWIHU /D 3RWHM QRXV D IDIWSDUNGH HP SGV
GIPGLIHWDIH RSWP DO TXL VRQWMBIV VXLYDQW

1RP 3pQRP 1RP 3pQRP 1RP 3pQRP 1RP 3pQRP
5XH 5XH 5XH 5XH
/ H O RXUHW %RQQHI RQVIDLQH ( WHUV 0 RQWYWD]

/ H O RXUHW / H O RXUHW / H O RXUHW
1RP 3pQRP 1RP 3pQRP 1RP 3pQRP 1RP 3pQRP
&DVH SRWD® 5XH 5XH 5XH

/ H O RXUHW 3WDWRP DQ 2 EHUWHG) 5 =pQDXYD
/ H O RXUHW / H O RXUHW / H O RXUHW

SRXUVRXWA TXHWIRQ FRP S@P HQWLLH / D 3RWHM LHWH | YRWH GLVSRVIMRQ

%DQT XH 5 DU IHLVHQ &RXVIP EHUAN3 LDURP DQ
5k GX 3DIXHW /HO RXUHW WO
/ HV KHXUHV G RXYHUAUH VRQUWEBN VXLYDQUWAY
/ XQGL+ YHQGUHGL
0 DUBL

6DP HGL
) HP pH ®f P HUFLHGLDSWV P LGL

+ + + +

6 HUWYLFH GX IHX

&60( &RUBV GHV VDSHXU/ SRP SLHW/ GX 0 RXUHWHWHQYLLRQV
&RP P DQGDQW 0 3KIWISSH6&+25' (5(7 WO
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0 pGHFLQ " UY%HDWA- 8% 5
0 pGHFLQH JpQpD®i ) 0 +
&K GH®@ &R %DQFKH 3WDWRP DQ

3KDW DFLH 3KDW DHH GX 0 RXWHW
0 3IHUH 6JXDMVDP DWA
5W GX 3DIXHW  3WDLRP DQ

6 HUYLFH P p GLFDOGH J DUGH

6 HUYLFH GIDP EXMQFH GX GIWUFWGH @ 6 DUQH 6 $ 6
7pPPSKRQH  KHXUHV VXU

6 HUYLFH GHQVDUH VFRMLH
5W GX &KHYD@HU 0 DW

&Q@OLT XH GHQVDUH RWKRGRQWIT XH
%G GH 3p RNV ) UERXW

6 HFVIRQ GHV VDP DUVIDLQV
6 HAARQ GH 3WDURP DQ HWHQYLLRQV &DVH SRWID®H ( SHOGHV

9 DFDQW 3MGHQW
0P HODUQHMA/,0$7 &DIgUH
OPHORQTXH=$02),1* 0 DWUHO

6 RLQV HWDLGH ] GRP LFLAH IXWU 6SIVA] GqgV NDQYLHU
&R 5RXJH [UERXW HRIVH
&HQWH GH 6 DQW GH 6 DUQH &DP SDJQH

$ QWIQQH GH 0 DUD HWHQYLLRQV FK GHV ( SLOHWMV 0 DWO

WO v}

3HWP DQHOFH W@SKRQATXH DWX(pH GH K j K GH K j K  HWGH
K | K  HQGHKRW GH FHV KHXUHV YRXV SRXYH @®MWHU XQ P HWDJH VXU B

PpSRQGHXURX SDUID] /HV VDP HGL GIP DQFKH HWNRXW IpUpV pFRXWM GHV P HADJHV j
K HW K 6 L FHD HWAMQpFHWDILH FH VHUYLFH YRXV WDSSHM@ G NRXUP r P H

$1GHV IDP_LID®N 6 DUQH &DP SDJ QH HWA DXW/ DF
$ YHQXH - HDQ 3DXO,,
91aY VXU * @QH

WO
3HWP DOHOQFH WQSKRQITXHGX /8 DX 9( GH K K ( Q GHKRUY/ GH FHV KHXWHV
YRXV SRXYH @MVHUXQ P HWDJH VXU® Lp SRQGHXU

&DELQHWGH 3 K\ VIRVKp LDSIH
0P H(IQHS5ZDNDED\ ] D 3DQHVL UM GX 3DIXHW / HO RXUHW
7pO
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3 Xp UFXOXUH HWFRQVHLY DX[ SDUHQW

/ H VHU/LFH GH SXpUFX®XWH GH @ &LR 5RXJH SLIRSRVH DX[ SDUHQW GHV
&216(,/6 SRXU GV VRIQV CDADIWMP HQW CDIP HQDMRQ ® GpYHRSSHP HQW
QpGXFDMRQ GV P DDGLHV
,1)250%$7,216 VXU ®N YDFFIQDARQV GV H DP HQV P pGIEDX[ SWYHQWYV GV
DFFIGHQW ®V P DDGIHV

5(16(,*1(0(176 VXUG®GV SIHWIMRQV RITHUMV SDU GV LOWMIMRQV DX VHUYLFH
GH @ IDP LB HWGH @ SHW/M HQI DQFH

, OFRQFHUQH BN SDUHQW HWMBIXUY HQI DQW GH @ QDIMDQFH MVTX j CkJH GH FLQT DQV
3HWP DQHQFH W@®SKRQITXH GX OQGL DX YHQGUHGL GH K | K DX
&RQVXGDVMRQV j / H 0 RXUHW GDQV BV DQFIHQV ®RFDX[ GH CDGP LOMADMRQ FRP P XQD®!
GH 3WDWRP DQ &HQWH VSRUAI , OQ HWSDV QoFHWDILH GH SUHQGLH LHQGH]  YRXV

&KDTXH WRLVIgP HP DUGLGX P RLV GH K j K

9 pVip UQDUHV 0 &KDUBNV&/(0(17 7WH YDX[
0 )WDQRIV0211$5" )HSBIF®

\
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5HSDV | GRP LFLH

8Q VHUYLFH GH WHSDV | GRP LFLG! SRXU BNV SHWRQQHV kJpHV RX FRQYDBMFHOWAY HW\
GIVSRVMRQ / HV LHSDV VRQADYLHY VRXV BN P DUGLY HWBN MHXGLY P r P H VL F HVWXQ NRXU

IpUp DX SU[ GH) W/ VRXWFRP SUV , ¥ GRLYHQW WH FRP P DQGpV DX P RIQV  NRXU
i GDYDOFH 6MQVFULH FKH] ODGDPH ,WPJDUGH ' (< j 3WLWRPDQ DX
WO

3R 6 HQHPVXVH

5 HQFRQWH DYHF GV DVQpV

7RXV OV HUHW gP H MIXGV DSV PIGY GH K j K DX &HQWH SDIRMDO
RXYWRIU WIFRWSRXU®N 0 MRQV
5 HQVHLI QHP HQW 0 DGDP HO DUH -RVp &/ (0 (17 3UWDWRP DQ

3 LR VHQHFVX VM

/D ) RQGDMRQ IUERXWHRMH 3R 6HQHRXWM SRXU @ YIHIGMH SURSRVH GHV FRXU/
OQUXH LQIRWP DWIXH SROATXH GHV SU[«  GHV ML/ MIX[ NDW EUGIH FKDW
EUFR@IH GHV LHQFRQWHV GHV DPIVIVBV GH ELHQ rWH GH VSRUNVHWGH VDQW \ RID
IMDHW WP XOMRQ P pP RILH HW  DIQVL TXIXQ VHUYLFH VRFIDOSRXU BN TXHWIRQV QpHV
i @ YIHMH

5HQWHI QHP HOW 3R 6 HOHPWWM &HQWH GHV $\QpV 5XH 6WBIHUH  &DVH SRWID®

YUERXUW WO I
ZZZ IUSWR VHOHRW FK



« » » » s «6 HNMFH VRFDO

6 HUYLFH VRFLDOGH @ + DXV 6 DUQH

&H VHUYYLIFH GHWHUMBY FRP P XOQHV VXLYDOQWAV $ UFRQFLHO ( SHQGHV ) HLSLF®]
/ H 0 RXUHW 3HUDIRUNFKD 6 HQqGHV
7UH YDX[ 9 LA@DU/HOVXU 0 DU

$ GUHWH GX VHUYLFH 5W GH ) UERXU
&DVH SRWIDG
0 DO
EKWP HQWGH (5 GP LQMADMRQ FRP P XQD®I  qP H pVaJ H
V@ SKRQH
D[
P DIOWKV# P DU FK
&RQVXODVIRQV BV XQGL P DUGL HWYHQGLHGL
GH K j K HWH K j K
GV P HFIHGLHWHXGLGH K | K

VXUWHQGH YRXV  VHUYLFH J DWW FRQILGHQWDOW

$ WIWDQVWAV VRFLD®HV OPH' RPIQTXH. 2//<HAM P H&DWRROH 5(<1$8"

/ H 6 HIYIFH VRAIDODFFXHL@® pFRXWA DFFRP SDJQH GHV SHU/RQQOHV YLYDQWXQH SpURGH
GUILF® , 06V IQRWP H HWVBN RUHQWA GDQV ®1 GoGD®I GHV GpP DUFKHV DGP LOMADWYHV
HWGHV QRP EWHX[ WHUWYIFHV TXL H DAMQW ,OWDIVW VRXV GV SWIRE@QP HV @V j @ YIH
VRAD®! FK{P DJH WDYDIO ®RIHP HQW P DOGIH GUILFXABV ILODQFIgUHY HW \ FRP SUV

®V SLIREQP HV GH LHDMRQV LOWILBHUWRQQOHMNV

7RXWM SHO/RQQH GRP LFIGpH GDQV OXQH GHV FRP P XQHV SWFWEHY  VH WRXYDQWGDQV
QAQTXIpWGH ®f GpVDURL G XQH SpURGH GH FUVH  SHXWGRQF V\  DGUHWHU

6 HRQ @ RLVXUCDIGH VRFID® / $6RF  CDLGH VRFID® FRP SLHQG

® SWYHQVMRQ VRIWVRXW P HVXUH SHLP HWDQWG pYIVMAU & LHFRXW/ |  CDIGH
SHURQQHID! HWP DVig LLHGB

ODLGH SHWRQQHGM VRIMPFRXW LQIRLP DWRQ HWFRQVHLO

ODLGH P DWUHG@H VRIWXQH SUIHWIMRQ HQ HVSGFHV RX VRXV @ IRWP H GXQ
FROWDWG LQVHUARQ VRFLD®

® PHVXWH GLQVHUMRQ VRFID® O , 6 YIVDQW QRVDP P HQW O
Gp YHRSSHP HQWGH CDXVRQRP IH GHV EpQp LFLDILHV
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3 LR - XYHQVX WM
" MWMPABDUQH + DXW DF 3DWDJH GX &DUEIQDO & ) UERXU

$1GH DX[ |DP LGBV HQ GUILEX®E HWDX[ NHXQHV

FRXSV GH SRXFH 1 LQDQFLHY/

SDUAFISDMRQ ] GHV FDP SV

DSSXL SRXUWDIP HQW RUMRGROWTIXHV LQGL/SHQVDEGNV
ERXUHV FRP SQP HQUDLLHV @QpHV | @ IRWP DURQ

VRXVIHQ HQ FDV GH GpFqV DIGH DX[  VXUYLYDQW

VRXMHQ | GHV SURNMHW FROFHLODQW SHMA HQIDQFH GHV HVSDFHV MHX[  GHV
U DOVDVRQV FXOXUHGBN VSRUAYHV RX GH GIMLY
VXEYHQURQ DX[ RU DQIYDWAXW/ GH FRERQHV

DSSXLDX[ SDWHSRUN YDFDQFHV

DSSXLj CDWRFLIDARQ 3RIOWS HQFRQWH ) UERXUW HRLY

~h Yk —h —h —h —H

~h ~h —h

3RXU UHQVHLI QHP HQW FRQVHIO VRXVIHQ HWpFRXW  V DGLHWHUDX WO

/ DO DLQ 7HQGXH OR

&KDTXH r WH KXP DIQ D XQ EHVRIQ IRQGDP HQDOGr WH pFRXW DYHF UHVSHPW LHFRQQX
GDQV FH TX LOHVWHWFH TX LOYIW

3DUFH TXH QpFRXWM HVW@ EDVH G XQ pTXLIEWH HWG XQ ELHQ r WH pP RURQQHO / D 0 DIQ
7HQGXH HQ D IDWAD YRFDMRQ @ @ QH W@ SKRQTXH SHIP HWj FKDFXQ j VRXW
KHXUH GH WRXYHUTXHOX XQ | TXLSDUBU ( @ RI1UH J IDWIVAP HQWXQH pFRXVI DFVIYH
FHQWHH VXU® SHWRQQH H HUFpHV HQ VRXW FRQI LGHOWDAW

/ D 0 DIQ 7HQGXH RIIH pJ DBP HQWXQ VRXWHQ SDUFRXUIHUpBIFWRQITXH | SDUALUGH VRQ
VIV LOWAUDHW ZZ Z FK
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&RQW ®f GHV FKDP SLJ QRQV

47 $ YDQWGH SDWHU YRV FKDP SLJ QRQV I IDWKHP HOWFXHIADY | @
\ % ., PDWP I YHXIG] WHQGH YIVIVH |
f
0 -HDQ -RVHSK * LOHQ LQVSHRMXU
5Vi GX &KK VMBI 0 DO

,OHVW YRWH GLVSRVIMIRQ VHERQ GKRWDILH VXLYDQW

" HP LDREW GpEXWOQRYHP EW

5 HWIDXWDOQWGH @ * pUQH | O DUD
GX XQGLDX VDP HGLGH K ] K

3RXU® SpURGH KRW VDLVRQ  VXUWHQGH] YRXV
W@ SKRQTXH

/ RLVULV

&RQVHUYDVRLUH

5 HQVHLI QHP HQW  &RQVHUYDVRILH 5\i / RXLY 9%4.DLAB * LDQIHV 3DFFRW
KW ZZZ HIDWUFK FRI Gp@LGIQWUSMRQRIIIFIHO P DL

&HWBLQV FRXW VROWGP FHQADMV j / H 0 RXUHW

LOMKXP HOW j FXLYUH  UHQVHLI QHP HQW DXSUWV GX FRQVHUYDVRILH HWDXSUWV GH @

6 RFLpW GH P XMITXH / % YHQIU YRWSDIH

" LYHW FRXW/ SRXUGDXWHY LOMKXP HOW VROWSLRSRVDV | ( SHOGHV 0 DUD  7UH YDX]
SIDQR JXMDUH I@W GRXFH I@W ] EHF HW  UHQVHLI QHP HOW DXSUWV GX
&RQVHUYDVRILH

3 IRIHWHXW SUYpV
SRXUGV LOWMKP HQW FL GHWRXV RQ SHXWpJ DBIP HOWY DGLHWHU

3IDQR OPH5RMOQH/(95$7 0$8521
) @M OPH' DQHD58)),(8;
$FFRWGPRQ OPH-RUDQH$1' 5(<
91IR®RQ 0 @' HBKIQH S5, &+$5'



» » » » » »/ RMUV HNMGEYHWN

/ D -ROPIRQ EkWP HOQWGH @ &RRS DX P H pVi2JH WRXVA GH ) UERXU

WO ZZZ ELEQR P DW FK
&HQWH -ROPMRQ P H pVIJH 0 DUGL K
0 HUFLHGL K
9 HQGLHGL K
6DP HGL K
" XUDQWBN YDFDQFHV VFRDLLHV 0 DUGL K
0 HUFLHGL K
9 HQGLHGL K
/| XGRVKgTXH GH 0 DUOD
&HQWH FRP P XQDXVIDLLH UM GX &KHYDIHU 0DW WO
+ RWDILH GRXYHUALH 0 DUGL K
0 HUFLHGL K &
6DP HGL K
3HQGDQWBN YDFDQFHV 0 HUFLHGL K
6DP HGL K
$ FVYL\WpV GH YDFDQFHV
&URTXH YDFDQFHV
$PWYIVEY SDWHSRUNYDFDQFHY  SRXU BNV HQIDQW GH @ pJ IRQ
5 HQVHLI QHP HOW OPHGB6RQDOS8//(5 RX

OPH,WQH5,8&+$5"

&RMQLH GH 3 LDLRP DQ HWHQYLLRQV
8 QH VHP DIQH HQ p\
SHQHUQHP HQW 0 )®UDQ) (/' (5
UM GH 0 RQVIDJ Q\ 1RYpD|

&DP S SRXUDGR®IVFHQW
8 QH VHP DIQH HQ p\i

5 HQVHLI QHP HOW $QIP DVIRQ GH - HXQHWH GH 0 DUD
RX

% EQRVKGTXH U J LRQD®H GH 0 DUD

j 0DW

AARNARXRRA

AXRNRX

AR AN
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| RFDVMIRQ GH QRFDX[ HWFDEDQHV

&RXYHUNGHY YEFKHIRQVY  %RQQH RQVDLOH Up VHUYDVRQ DX
$EU3& =pQDXYD U VHUYDVRQ DX
6 DD GIPPWY VBV 3WWRP DQ Up VHUYDVRQ DX

&DUGIR ) RWP H

/H * LRXSH ) UERXW 6DUQH GH P DIQWIQDQFH HWSUYHOMRQ GHV DIIHFMRQV FDUGER
YDVFX@UHV D pW IRQGP HQ DILQ GRIIUU VHV VHWLFHV DX[ SHU/RQQHV VRXFKpHV
SDUGHV SLIRE@P HV FDWEIR YDVEX@ILHV

5 HQVHLI QHP HQW DX SV GH
0 ' DQHOLHXKDXV UM GX 1RUG ODW WO
6 SRUN+ DQGLFDS ) UERXW

5W GH 0 RQFRU 9L VXU* BQH WO

/ D I1DP L@H DX - DUGLQ

) R\ HUGH NRXU SRXU SHUWRQQHV S VHQVDQWG LP SRUBQW WRXE®N GH P pP RULH GH WSH
$QKHP HU GDQV ® FDGLH GXQ P DIQMHQ | GRP LFLM

5| P HWVZ IO 6W2 XW WO @O IDP 1@ DX NDUGLO#F EXXHZ 1O FK

$ WRFIDVIRQ -XVTX | @ P RUW DFFRP SDJQHU® YLH

' HSXLV GBWRFIDAWRQ MVTX] ® PRW DFFRP SDIQHU @ YIH ° XYW
EpQpYRGIP HQW GDQV &V K{ SWDX[ &V KRP HV HW| GRP IH® SRXU DFFRP SDJQHU
VRXVAQLU p FRXVMU FH@NV HWFHX[  TXL SDUMQWFRP P H FH@V HWHHX[  TXL LHWHQW

3HWP DOHOQFH V@ SKRQLTXH SRXU® GHP DQGHV G DFFRP SDJ QHP HQW
WO GX XQGLDX YHQGUIHGLGH K ] K

6 HFLLVIDUDWDGP LOMADVRQ IRWP DMRQ
UM GH ) UERXU FDVH SRWIDM 0 DWW WO
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2 EVHUYDVRULH DVWRQRP LTXH G ( SHQGHV

(Q PDL CREVHUWYDVRULH G ( SHQGHV D Ir W YIQIWDQV GDPWYIV DX VHWYIFH GHV
HQI DQW HWDGRBMFHQW GX FRUBV HQVHL] QDQWHWG XQ MU H SXEQF

5 HQVHLI QHP HQW DX SV GH
) RQGDMRQ 5REHUNS 1DH  FDVH SRWIDG YUERXW WO

626 I XVKUHV P DP DQV

3HP DQHQFH WW@SKRQITXH K
ZZZ VRUXWUHVP DP DQV FK

$ VWRFLDVIRQ GHV FDP SV IDP LAV

&DEDQH GHV MIXQHV  FDVH SRWIDX®H 0 DU HP DO DEIV# JP [ QHW

&KDTXH DQQpH FHWHM DWRFIDWRQ RU DQIVH XQ FDP S GpW HWXQ FDP S GKLYHU , OUHWM
HOFRWIH TXHOXHV SOFHV GVSRQE®NV SRXU ® FDP S GH FHWpW TXL VH GpURX®ILD GX

VDP HGL DREWDX VDP HGL  DREW i =ZIVFKHQ@K ' IHP WIVDO 2 EHUDQG
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/H &RQMO FRP P XQDO VRXKDM SURP RXYRU XQH P HABIXUH
FRQCDMDGQRH GH GLIpUHQW DVSHRW GH QR \WMUMRILH - KIVRLLA
HYILRQHP HQW Qo YHBSSHP HQVpFRQRP TXH HW - ,OHQMQG
VRXWQU GHV WDYDX] j FDUDRWUH VAHQMTXH hDDpV SDU GHV
PWGADQN DSSUHQIY HWFKHUFKHXWY &) & P DXUMY J\ P QDVIDGI
RX SIRHWRQH®I pWGHV GH QYHDX \MMDILH  XQYHWAWY
KDXWV pFRBNV  RX HQFRUH UHRKHUFKH 1Q3p SHQGDQW

3RXUFH IDILH XQ EXGIHAD pW SYX HQ DILQ GH SRXYRU
@FHOHUGHY SU[ G HQFRXUDJ HP HQW

' DQV XQ SUHP IHUWP SV ®f FRQUHOFRP P XQDOVRXKDIW FypHU
XQH FRP P VVIRQ GROABN \WFKHV VHIRQAGH

QWP IQHUBN 41 BV SRXUGRAMRLGH SUL
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,OVH WRXIVGH SRXYRUFR@ERHUGDQV ®f FDAH GH FH SU[ DYHF
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LOMUHADHY GH EIHQ YRX®UVH P DQIHWMUj GDICH GX \BBQ FL
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VIDGHWHU j OPH & &DWM® 6FKZDIHQ &RQH@UA
FRP P XQD®I WO
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