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/ HP RWGX 6\ QGLF

8Q SHX GKMRUH« GHV LQIRWP DMRQV RIIIFH@M« GHY SDIHV RXYHUMV DX[ VRFpWV
@RFDBMV« P rP H XQ FROFRXW $YHF @ WHOQWHH YRIFL TXPULYH ™A QXP pWR GX

EXQEMO GQIRP DWRQV GRFDBN GH QRWH QRXYH! &RP P XQH

/HV P HP ELHV GX &RQVHIOFRADERIHQWGHSXLY ®f P R GH VHSWWP EWH SKDWH
SPSDIDVRIH  HVWRQWHQWHV HQ [RQPVURQ RIILFLHGP HQW®!  NDQYLHU 9RXV DYH]
HX GRFFDVIRQ GH BN WHQFRQWHU ®U/ GHV DWHP EQHV FRP P XQD®N HWGH P DQIgWH
P RIQV IRWP HIBIj GRFFDVIRQ GH Ir WAV WGV TXH FH@I GX  MKIQRX GX  DREW

3DU ®f EIDV GH @ SWpVHQM SXEQFDMRQ QRXV VRXKDIVRQV YRXV LQIRWP HU VXU BV
DIIDILHV GTQWU WIpQpDOGH @ &RP P XQH GH P DQIgWH SDV WRS hEDIEDWYH 1 RXV
HVSpLRQV DYRIU DWHLOW QRWH EXWGDQV FH SUHP IHU QXP plR P DIV ®f EXGPMD HWW
QDWH@BP HQWDP HQp j pYROXHU DILQ GH WHQIRUFHU VRXNRXW/ SOXV VRQ U B GH WDIW
GKQRQ 1KpVW] GqV ®RW/ SDV j QRXV IDILH SDUNGH YRV VXJJHWIRQV RX GH YRV
DWHQUAV

1 RXV YRXV WDSSHBRQV pJ DBIP HQWTXH YRXV SRXYH] HQ VRXWWHP SV FRQVXOMU QRWH VIVM
IQMUOHW Z2Z Z B P RXWHWFK  WBpJXMUWHP HOW P LV j NRXU DYHF GH OQRXYH®V

LQIRWP DARQV

URQOH BIFXLH | VRXV HWDX S@IMUGH YRXV UHQFRQWHU SLRFKDIOHP HQW

7KIHW $ FNHWP DQQ



8 Q P DUDJ H«

/H NKLQ OV FMR HQV GHV M FRP P XQHV FRQYRTXpV HQ DWHP EQH

FRP P XQD® H WDRWGEQDILH RQW j XQ WiV ERQ VFRWH DFFHSW GH VFHIBIU BIXU GHWAR
IXVXU

&L DSWV TXHAXHV IOWKYV VXU FHWHA QRXYHM FRP P XQH

" DQV @ FRUEHLAH GH M P DUp H«

( QYLLRQ KDELVDQW
8 Q VAULVRILH VIWXp HQWH P HW P GPOUXGH
8 QH VXUDFH GH NP

KHAVDUHV GH IRUW GRQWFHED GX 9%XUWHEZ D& VXWP RQWH SDU ®f
&RXVIP EHUV . | VHQEHUW  GpNI VIQU LORLY HWI IXpUHQ
7RXFKH| GHX[ GMMFW @ * X\ qUH HWD 6 LQJ LOH
9RIMOQH GH 9LADUHOVXUO DUWD  ( SHQGHV ) HBLF®] 6HQGHY 7UH YDX]
/D5RFKH 3MWHE 6W6\ OYHWH 6W6\ OTHWHU HWZ LOWAUQ 7 HQWDI HQ
' HQRP EWHX[ SHWW FRXU/ GIHDX TXL VH NMWMQWGDQV B IXWAHDX GX
3RQWAWRX ®1 5XHGLIWDEHQ TXL j ®IXUVRXU IRPP HQWHQVHP E® @ 1 HWBILD

XQ DI OXHQWGH @* pUQH

GH @RQJ XHV | LDQoDLANV
TXHQO XHV UX SV UHV«

/ KIMRULH GH QRWH NHXQH FRP P XQH VH SHUG GDQV @ QXIWGHV WP SV SLpKIWRUT XHV
GH @pSRTXH WRP DIQH GHV IRXIGBN YRQWrWH WHSUVHV W&V SURFKDIOHP HQW ' HV
VIGF®N SDWHV RQ FRQQDWBH YIAI HV BNV VIVAV BV VHOUWHYY FRQGXIVDQW @ FDUGWH
GHJ\SWH GV pJOHV GV FKDSH@N RX HQFRUH FHUBIQHV GHV P DIVRQV GH FDP SDJQH
GX SDWIFIDW ®N FKKWDX[ GH @ * WDQGH HWGH @ 3HWIM 5 HGHWD GHV GH * RMDX BV
P DQRIW GHV . DHP P HUDQJ j O RQWYWD] GHWXV ®f GRP DIQH YRQ GHU: HIG| 2 EHUIHG
BROOHQZIO  HWSXLY XQ SDWIP RIQH UXUDOQRP EWHX[ HWWDWH pUJp HQ JWDQGH SDUAH
GV WP RJQDIH GIPUAYDQV GX ERLY GH FHSRQ XQH WDGIMRQ TXL SHUGXUH |
WDYHW/ SOMHXW/ LQGXVMHY HWP DQXI DFWUHY GH @ pJ LRQ

/H YRAH KMRUTXH GX  MKIQ UHQRXH DYHF GHV @HQV DQFHVADX[  / D QRXYHGBI
FRP P XQH WHFRXYWH HQ JWDQGH SDUAH XQ AULVRILH SDURMMDO FHOXL GH @ SDIRMH GH
6 W/ DXUHQWGH 3WDURP DQ  FROWANNpH HQ i GIOMDWYH GH 7REIH ,, GH * RMDX HW
DMXH GH @ SDIRMH GY SHQGHV (@i FRP SLHQDIW BN YIADIHV GH %RQOHI RQVIDLOH
0 RQWYW] O0RQEPFX 2EHUHG 3WDLRP DQ HW=pQDXYD /D JUGH GH 6DIQW/ DXUHQW
SUpVHQW GDQV BV DLP RILUHV HQ VP RLI QH HQFRUH

/ HOWYE SDURMMD®! GXWD MVTX] GDWHP EQHGX P DU/ DX FRXW/ GH @TXH® LO
IXWGPFLGp TXH %RQQH RQMILOH HAWO RQWIFX | RQGHUDLHQWMBIXU SURSUH SDURMH

$ SUVTXKQ MgF®! GH GMDQFH FHV GHX[ YLEDIHV IXVIRQQYUHQW HW GHYLQUHQW
YRQRHIRQVIOH  FIpVIMMHQ

8 QH DXWH IQUDWYH GH IXVIRQ DYDIWpFKRXp HQ &HWH DQQPH @ ®  DYUO
( WHUV 0 RQWYWD] 2 EHUIHG 3WDLRP DQ HW=pQDXYD  UHIXVYUHQWXQ SUHP LHU SURNHWGH

IXVIRQ , ODYDIWHJI DBP HQWpW BRQJIXHP HOWPWWGlp SDUXQ FRP W DG KRF SpMGp SDU



0 $WPDQG OLYHD] GH O RQWYW] HWIRPp GH 00 3DXO0 DFKHHO 3WDWRP DQ
$EHUW6FKDIHU 2 EHUIHG 5DSKDsO: LFKW =pQDXYD 5REHUNYRQIDUG (WHUN HW
$P DQG 5LFKDUG 3WDWRP DQ  / H VHFLpVIDUDWHQ pVBMDWXLp SDUO  +XEHUAE  LFN\

6L FRP P XQH G WHUAPVDIWGPN! SDUBQW RV GH @ SUHP LgH pWGH GH IXVIRQ VRQ
KIMRILH HVWTXHOXH SHX GLIpUHQWM 9%4HQ TXTRUHQWH JpRIWDSKITXHP HQWYHW/ / H
0 RXUHW H@ HWWapH j @ SDWRIMH GH 7UH\ YDX[  &HWGTPERWG j WDYHW @ |RQGDVMRQ
GX )& (WHUW SUHP IHU SRIQW GH WDA@HP HQW GHV IRRVED@XY/ GH @ (pJIRQ TXH
VIPVRE@LHQWGHY @HQV pWRIW  HQ FHOXL FL GHYLQW®1 ) & / H 0 RXUHW / H GHX[ LlgP H
WDSSWRFKHP HQWM XWID FLhDVRQ GX FHUF®! VFRDLH ( WHUN=pQDXYD HQ

EHDXFRXS GH SDWIRQV FRP P XQHV

SYDOWDI  MKIQ ®N RFFDVIRQV GH VH LHQFRQWHU GH VH 1L TXHQWAU QH
P DQTXqUHQWSDV 3DWP LBV QRP ELHXVHV Up DAVDURQYV HWHSUVHY HQ FRP P XQ RQ
FIMAD SDUH HP S®
® FLHDVIRQ GH Gl pUHQWAV VRFIpVBY VSRUMYHY  GHSXLY XQH VRL] DQVDLOH GIDQQpHV
GoM
® LVHDX GH GMMEXWRQ GIHDX SRVPE®I GIW H * $0 ( Flpp HQ DXVRXU GH
® VRXUFH DSSDUMQDQWD®RY/ | @ VRFIpW GH MIMAUH GH 3WDRP DQ HWVDQV TXRL
QRWH (pJ LRQ QIPXWDIWSDV SX VH Gp YHRSSHU
® FPHDVRQ GHV GHX[ FHIFGNV VFROUHY  FHXL G WHUAO RQWYWD] 2 EHUIHG
=pQDXYD HQ SXLV FHXXL GH 3WDWRP DQ YRQQH RQMDIQH TXHTXHV DQQoHV
SOV \VIDUG
® FROMXPRQ GX &HQWH VSRUM  LODXJ XUp HQ
® GpFKHWHUH HQ
® FHDMRQ GKQ FRWBV GH VDSHXW/ SRP SIHY HQAH VRXWV BN FRP P XQHV
IXVIRQQPHV DIQVLTXH ) HBIF® HQ
® FLHDVMRQ GH @ 62' (02 VRFIpW GH GpYHRSSHP HQWGX 0 RXUHW HQ
UHJ LRXSDQWBN P r P HV FRP P XQHV DIQVLTXH ) HUBLF®]

« GIXQQ@HX GIW j XQHFRP P XQH/( 0285(7

SXVIXIFL (WHUWV ) HBIF®] 0 RQWYW)] HW 3WDLRP DQ VH SDUWARJ HDIHQW FH @HX GIW
) HUBIF®] TXIWD ®f EDWIDX GH @ IXVIRQ HWUHQRQOD GRQF DX P DUDJH ' qV ® GpEXW
GX  MgF® FHWIXQ YpUVDE®! FHQWH pFRQRP LTXH RFDOTXLVE HWGpYHIRSSp pUlp

DXVRXUGH @ 7XIBIUH SUHP IHU VIV LQGXWMHOGX SMWDX  $XSDDYDQW @ UpJ LRQ pVILW
VRXWQPH HWHOMHEBIP HOW YHW CH[ SBRMDVMRQ IRUHWIGUH  QRVP P HQW BV IRUW GX

YXWHEZ D& HWGIYDIH / PPMH® DXEHWH GH @ &R %DQFKH GRQW® SUHP LgH

P HOMRQ WHP RQW DX VgF®!  IXW FROWMKIM HQ VHV GIP HQUIRQV

WP RLI QHQWGH (IP SRUMQFH GH FH @HX GH IRWWHV HWGH P DUFKpV FRQQX  DXNRXUSKXL
HOFRIH QRIQj @ WRQGH (WP DIOWQDQW / H 0 RXUHWHWHQILQ XQH FRP P XQH

&KUWIDOQH &DWHM@ 6 FKZ DY HQ



)rVRQV @ IXVIRQ +  MKLQ

/D Ir W IXWEHG @ NRH GH VH UHWRXYHU LhXQLY LOWAQVH HWIOUHWM GH P HUYHLGBIX]
VRXYHQLU GDQV @ P pP RILH GH FKDFXQ 8Q JWDQG P HUFLj VRXVHV BV SHWRQOHV TXLWH

VROMOQYHWIHV GDQV GRUI DQIVDVRQ GH FHWH 11 W

9 HOWA GH YHUHV
1RXV WDSSHRQV TXH GV YHUHV | YIQ EDQF FOGH WSH 1DSRQ P DU'XpV DX|

DWP RIUHV GH @ FRP P XQH /H 0 RXUIHWVRQWHQ YHQWA DXSWV GH (PGP LOMADVRQ
FRP P XQD®I DX SU[ GH

&DURQ GH  XQUBV )U
VLYRXV QHQ VRXKDIW TXH  )U

3 KRVRV
8Q P SRDQWDEXP GH SKRWRV D pW WDV VXU FHWH NRXUWpH / HV SHU/RQQHV

LOWWHWPHV SHXYHOW®! FROVXOWU | PGP LQIMADMRQ FRP P XQD® HWFRP P DQGHU GHV
WHAWDI HY

8Q DEXP HWVpJDGP HQWj YRWH GIVSRUMRQ SRXU FRQVXGDMRQ VXU GBI VMW GH @
FRP P XQHZZZ ® P RXIHWFK

8 QH I VI TXL FRQVOQXH «
$ @ GpFRXYHUM GH QRV YLADJ HV

&KDTXH DQFIHQQH FRP P XQH DXW CORFFDMIRQ GH IDUH GpFRXYUU VRQ YLADIH DX[
KDEWDQW GH / H 0 RXUHW

( WHUAMRXYWLD @ WIRQGH M1 GLP DQFKH VHSWAP EWH
7KgP H 3WRP HQDGH] @ FDP SDIQH GHV pVbXQIV GH @ + DA DX &KKVWADX GH @
* WDQGH SLHGHWD  YRIWSLRIWDP P H GpViol@ SDIHV HW

0 RQVWYWD] SWHQGLD Bf LHDLY B GLP DQFKH  RFVREH
7KgP H 0 RQWYW] HOWH DUMAWKIWRILH  GHVFUSW SDIH

(WCDQ SWRFKDIQ @ It WM FRQUQXHWD j WDYHW GV DXWHV YIADIHY ' HY RFFDVIRQV GH VH
UHWRXYHU GH VH UHQFRQWHU HWGH SDUWIJHU GH ERQV P RP HQW GH FRQYLYIDOW 8Q

JWDQG PHWFL| @ 6RGHP R SRXU VRQ SWFIHX] VRXMHQ GDQV CRU DQVDMRQ GH FHV
NRXLQpHV



oYX @HVIQ GILQIRLP DVIRQ

9RXV WIQH HQWH YRV P DIQV ®f SUHP IHU EX@MQ GIQIRP DURQV GH @ FRP P XQH / H
0 RXUHW ,OD pW SRXU/XLYL GDQV @ FROMOXIME HQ QRXV EDVDQWVXU FH TXL VH IDLVDIW

GDQV @ SXV JWDQGH GHV FRP P XQHV IXMIRQQpHV j VDYRW3WDWRP DQ
&ROQFRXW

/ H FRQVHIOFRP P XQDOMQFH XQ FRQFRXW/ RXYHUAf FKDFXQ SRXUWRXYHU G QRP_ TXH
SRUMLD FHWM ELRFKXUH ] GDYHQU

) DMV SDUYHQW YRV SLIRSRVIMRQV | GPGP LOMWADWMRQ FRP P XQD® GTFL DX RAREWH

3Ul XQ ERQ G DFKDWG XQH YDGIXUGH ) U

&RQVHLO

$ FHIDP HQW BN SUQFLSDBN SpRFFXSDMRQV GX FRQVHLIOVRQW
% 7WDYHWH GX 0 RXUHW
% 3* (( SOQ JpQpDOG pYDFXDVURQ GHV HDX[
% 5pYIMRQGX 3%/ SMQ GDP pQDIHP HQWMRFDO
%  &PpDURQ GXQ W QGIFDWSP 1] RP
% (VGH GHV EHVRIQV HQ P DVitLH GH SOFHV G DFFXHLOSRXU @ SHWIM HQI DQFH
% &UpDVRQ G XQH WAUKFXLH 6 SIVH[
% OLVHj NRXUHWXQULFDMRQ GH QRP EWHX] WJ®P HOW

(@P LQDVIRQ GHV Gp FKHW/

' pFKHWHUH GX 6 HU)

+ RWDUH G RXYHWXUH & P HUFUHGL GH K K
&1 VDP HGL GH Ko K

%HOOQH SRXU | FRQV SDVWIT XHV
6RQW GpSRVHUGDQV FHWH EHQOH XQITXHP HQW
ERXWALGBIV GH ERMVRQV G KXL® HWGH YLQDLI LH
| FRQV GLYHW/
EHUDQJ RV HWEUT XHV

/ HV JREHBW GH \ RIRXUV I@FRQV GH P RIQV GH FP GH KDXWAXU RENHW SOWITXHV
QRQ FRQIRWP HV EDUTXHWMV GH KW @JIXP HV YIDQGH HW VRQW P HWUH GDQV G
VDF | SRXEH@

(Q FDV GH GRXW WHQWHIQH YRXV DXSWV GH 0 +HQUL &RMQI  VXUWHLADQW
UHVSRQVDE®! GH @ GpFKHWHUH 1 RXV YRXV UHP HUFLRQV GH UHVSHPWAU VHV FRQWLI QHV



%HQQHV FRP SDFWXVHV
" pPFKHWHUH GX 6 HW / D 7XIBIUH ( SHQGHV HW$ LFRQFLHO

, OHVWDEVROXP HQWQGLYSHQVDE®! GH P HWAH BV GpFKHW GDQV GHV VDFV | SRXEH@MV
IHWP pV /HV FDURQV VDRV HQ SDSIHU EGRTXHQW® VIDP ERXU GH @ EHQQH ' H FH IDIW
®V GpSDQQDIHV pVDQWIDPWLHY QRXV YRXV VHURQV W&V UHFRQQDMDQW G REVHUYHU
VWUIFVWP HQWMD P DUFKH j VXLYWUH LOIDXVW DWP HUG XQ SHX GH SDMHQFH« ' H SXXV 1O
HVWIQWALGLWGH Gp SRVHU YRV VDFV GHYDQWXQH EHQQH DP HQGHV VHIRQ WyJ B HOW
FRP P XQDX[ 6L XQH EHQQH HWWP RP HQDQPP HQWKRU/ VHUYLFH WRLY DXWHV EHQOQHV
VROWN YRWH GLVSRVMRQ

* D] RQ HWEWDQFKHV

1 RXV YRXV SURQV GH FRMQXHU| GpSRVHU YRWH JD] RQ HWYRV EWDQFKHV j CHQGLRIW
SWYX_ SRXU YRWH VHRWAXU HWYRXV GHP DQGRQV GH UHVSHRWU CHQGLRIW HW CKRUDILH
PVDEQ DIOVL TXH @ VpFXUW HW® WDQTXIEM GHV ERWEHW GHV LRXWV GDFFqV HQ
P RGpUDQWYRWH YIMAWH GH FLLFX@MRQ

6 HFVWXU

%RQQHI RQVDLOH

( QGLRW

$ QFLHQQH JWDYLgWH GX 3DIXHW

+ RWILH

7RXV GV NRXW/ VDX

3RXUGN SHURQQHY HQ SRWHWIRQ  GIP DQFKHV HWNRXWY 1pUpV
GXQH FQ TXLVH VRWDQQRQFpHV
DXSUWV GH 06 GP LOMWDVRQ
FRP P XQD®!
( VWWHUW 0 3DXO. R® DJUFX@OMXU 7RXV BV NRXD/ \VDXI
/ H YAHWIFK@QG GLP DQFKHV HWNRXW/ 1pUpV
0 RQW YLD] * LDYLgUH GX 5DV RW 7RXV BV NRXW/
j CHQWPH GH @ IRU W
2 EHUULHG &KH ®V DIJUFXGOWMXY/ GX YIADIH HQ 6 HIRQ HOWAQW DYHF
DFFRUG DYHF HX] CDJ UFX@MXU
3 WDLRP DQ 0 94HORWW RUDHU DJUFX®MXU 7RXV BV NRXW/ VDXI
/ D &URNHWID GLP DQFKHV HWNRXWY 1pUpV
GX OXQGLDX YHQGHGL GH
K j K ®VDPHG
GH K j K
=pQDXYD %HQQH HQ ERUGXH GH @ IRU W 7RXV BV NRXU/ VDXI

J D] RQ HWGpFKHW RU DQLTXHV
XQITXHP HQW

GIP DQFKHV HWNRXU/ IpUpV



, QFLQP UDVIRQ L@p J DA GHV Gp FKHW

8 Q SLIRE@QP H VpUHX[ SRXUOHQYLLRQQHP HOWHWID VDQWS
/ HV HITHW Qpl DWHV GH A.QFLQp DVRQ L@.J DB GH VRXWAV VRUMV GH GpFKHW P pQDJ HW/
GH NDWGIQV FDURQV SDSIHU ERLV XVDIp HW  GDQV GHV IQWDADMRQV LQDGDSWWHV
SH FKDXIIDJH DX ERV RX HQ SGIQ DU VRQW P DBHXUHXVHP HQW HQFRUH WRS
U HP HQWRXYV HWIP pV

/D FRQWDP LQDMRQ GX VRO HW GV UVTXHV HQ GpFRXMQW SRXU @ VDQW
QRVDP P HQW SDU GV P pVDX[ @RXUSV HW GV P LFLRSR@XDQW VWY TXH @
GLR[ LQH VRQWWRXYHQWL] QRUpV
( Q LOWRGXLVDQWXQH GLVSRMRQ IHWMPYH GDQV @ (L DUAF®! RF DO GH @ &RLVXUD
SIRWPMRQ GH CHQYLLRQQHP HQW &1 @.J MDWAXU D WAQX FRP SV GHV JWDYHV HITHW TXH
FHWH SUDWITXH SHXWJI pQpUHU 1 RXV SURQV @ SRSX@VMRQ GH UHVSHRIAU WURP HQWGN
GLVSRVMRQV HQ YLIXHXU 8 QH H[ FHSMIRQ VRXWIRY GV SHIMAV TXDQWMBY GH
GpFKHW QDWUH® SLRYHQDQWGHV IRU W GHV FKDP SV HWGHV NDUGLQV SHXYHQW
r WH ELEQHV FRQIRWP pP HQW] CDUAF®!I D GH CRUERQQDQFH VXU @ SIRMPMRQ GH CDLU
2SDW P DIV TXL HW\VRXP IVH j FHUBIOHV FRQGIMRQV  LOIDXWQRVDP P HQWTXH
OLQFLQP UDVIRQ QH GpJ DI H TXH SHX GH IXP pH GILHPIYHV GH @2 3( 1

&HQWH GH WL GH @ &WRLY 5RXJH

/D &WRL 5RXJH IUERXWHRLVH WFXSqWH YRV DQFLHQV KDEIW GHSXLV SOXV GH
DQV

/D &WRY 5RXJH IUERXWHRIVH &5)  pFXSqUH GHSXLY SOXV GH  DQV BV KDEIW TXH

YRXV QH VRXKDIW] SOXV SRUMU * LkFH | FHWHM LOW@ HQM FREDERIDURQ HQWH @

SRSXMMRQ ®N DXVRUVEY HWFHWMA , QAMIXVIRQ FDUVIMYH FDQURQD®! SOV GH

SHUWRQQHV SHXYHQWFKDTXH DQQpH VH Yr WUj ERQ P DUFKp

/ HV P HIGXW/ KDEIW VRQWMWIpY @YpV HWUHSDWAV , & VRQWDIQVL SUhVHQWEY HQ pVBW

TXDWL LWHSWRFKDE®! /H UHWH HW YHQGX SRXU XQ VHFRQG WL HWSRXU @ [USHUH

4 XDUDQWA SHURQQHV VDMUpHY FRADERWIHQW  FHWA DRVl

' HSOV GV EpQplLFHV GH FHWH DPIRQ FRQMEXHQW GHV DFIRQV G HQWDIGH DX QLYHDX

FDQURQDO

8 QLTXHP HQWGHV W[ VUV V LOYRXV S@W

" HSXLV TXHIXHV DQQuHV & WDYDLOV HWWRXWHIRLY FRP S@TXp SDU® | DITXH FHWDLOHV
SHUWRQOHV XWIVHQW BN FROWIQHXWY j KDEIW SRXU VH GpEDUDWHU GH ®IXU/ RENHW
HQFRP ELDQW &H P DQTXH GH FLYIVP H P HWHQ SpUOQRWH WDYDLOVRFLDO ( Q pYLVDQWGH
GPSRVHU GDQV BV FRQWIOHW GHV Yr WP HQW VDBV RX P RXIGPV KRW GXVDIH GHV
FKLUIRQV HVWRXWDXWH GpFKHWP pQDIHU YRXV FROWIEXH| HiILFDFHP HQWDX UHVSHFWGH
QRWH WDYDIOHW OHQWDLIGH VRAID®! 0 HUFL SRXUYRWH FRP SUpKHQVRQ

YRXWTXH =L =DJ WWHGX 0 RXAQ | %HQW 3UWLRP DQ

+RUWLLH G RXYHUXUH GX P DUBLDX YHQGUHGL GH K j K
®1 VDP HGL GH K j K

SHIWHV WJ BV | UHVSHFWAU
FRQFHUQDQWOXVIVDVIRQ GHV FRQVDLOHW GH p FXSp LDVIRQ
VHXQO GV Yr VWP HQW HWFKDXWXUHV HQ ERQ pVDWSHXYHQW r WH GpSRVpV

% OH GRQOHU TXH GHV Yr WP HOW SIRSIHV HW (bXWIDVDEBN IGHP SRXU GV
VRXQHW/

% XWIVH GHV VDFV GH S@MWAE |HP pV pYIW] OV VDFV HQ SDSIHU FHX[ FL WH
GPFKLLHQW YRV Yr WP HQW VHIRQWP LHX[ SWRWJ pV
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, QVSHFVWXU VFRMULH

0 )WQORLY5DHP \ ( Q &KHVHDX 6LYLUH WO

&DMQGUHU VFRMUH +

5HSUVH GH ODQQpH VFRMLLH NHXGL  DREW

9 DFDQFHV GIPXVRP QH GX XQGL  RAVREWH DX YHQGLHGL ~ RAVREWH
9 DFDQFHV GH 1 RsO GX XQGL  GpFHP EWH DX YHQGUHGL  NDQYLHU
9 DFDQFHV GH FDUQDYDO GX XQGL  IpYUHU DX YHQGUHGL  IpYUHU

9 DFDQFHV GH 3k TXHV GX XQGL DYUO DX YHQGUHGL  DYUO

$ VFHQVIRQ MIXGL HWYHQGLHGL P DL

3 HQWAF{ W XQGL PDL

)rV# ' LHX NHXGL ~ HWYHQGHGL  MIQ

&@ WUH GH ODQQpH VFRMLLH  YHQGUHGL  NKLAHW

$ FFXHLOGH NRXU SRXUHQIDQW HQ kJ H VFRMLUH

2Q SHXW\ FRQIHU XQ HQIDQWDYDQWRX DSWV GpFR®I SRXU XQ WHSDV /D &WFKH
/ H 3TUARQKHXU SLRSRVH XQH VROMRQ LQWUHWDQW  YRLUFRRUGRQQPHV SDIH

( FRY P DVIHUQHGM
$ WRFIDWRQ GHV SHVWW 5 RELQVRQV

6 PGLHWH DX[ HQIDQW GH  DQV LbYROXV|  DQV TXL SHXYHQW Up TXHQWAU @ \MKPXH
XQH RX GHX[ IRLY SDUVHP DIQH
5HOVHLIOHP HOW  OP H/DXWH . DAD %8 (6&+, 3UpVGHQOWM

&\ FiH G RUHQVDVIRQ

/ pFR®!I VHFRQGDILH GH ODW FRP SLHQG ®V VHPMRQV GpWGHV SipJ\ P QDVIDBNV
JpQpDBN HASLDWT XHV

6 HALVDUDW UM GHV ( FRBV 0DW * QG 3 WO

&DBIQGUHUVFROILH  IGHP pFR®! SUP DILH

7 WDQVSRUN SDUEXV
&DOVMOH | GVSRVIMMRQ SRXU®! LHSDV GH P 1GL

6 HUYLFHV DX[ LODUHYV
/ RIRSpGH
3\ FKR®J IH
3\ FKRP RWIFI\

) ®RV &DLP HQ UM 6 W/DUKpP@P \ YUERXW WO



6 VUXFVXXIUH GH J DUGH SRXU @ SHVMA HQI DQFH

/D FRPPXQH /H ORX(HWW D WJQ GHV FRQYHQMRQV DYHF OV WKXRXUHV
VXLYDQUAV DX[ TXHEBNV BV SDUHQW SHXYHQW FRQIHUGN HQDQW GH j  DQV SRXUM
JDUBH HW®B! LHSDV GH P LGL

&UFKH / H 3 VMOARQKHXU / H 0 RXUHW
5HQVHLIQHP HQW 0 P H) QRUHQFH 0 DXWRQ GUHRFWFH 5W GX 3DIXHW
WO D]

&WFKH/ HV 3RXFHVRIV 0 DD
SHQHIQHP HOW  OP H * LGBHW $]HYHGR -XWHW GULHPWMFH 5W GX &HQWH
0 DO

$ WRFLDVIRQ GHV 0 DP DQV GH - RXUGH @ 6 DUQH

5HQVHLI QHP HQW 5 XH GH 5RP RQW )UERXW WO

+HXUHV GRXYHUXWH GX EXUHDX /8 HMWO$ GH K j K 0( -( WMO( GH K

i K

&HWH VWUKXKPXUH FRQYLHQW SDUAFXQyUHP HQW ELHQ DX[ IDP LGBV D\ DQW GHV KRUDILHV
LWLpJ XQHWY/

/ 5 WRFIDWRQ GHV 0 DP DQV GH NRXU GH @ 6DUQH FKHUFKH GHV P DP DQV GDQV QRWH
WPIIRQ YRIWUSDIH

3 Xp UWFXOX LH
9RIWJSDIH

%DE\ VLIWWU

/D&WRY] 5RXJIH IRWP H GHV MXQHV J HQV HWMDQVP HWMBIXU DGUHWH
5HQWHIQHP HOW &Rl 5RXJH IUERXUWHRIVH 6 HUYLFH %DE\  VIWAQJ
5XH % 7HFKWALP DQQ ) UERXU WO

* DUGH G HQIDQW P DDGHV j GRP LFLO
/D &WRY WRXJIH IUERXW HRIVH

&KDSHIRQ LIRXJH LHQVHLI QHP HOW RX
FKDSHLRQ LRXJH# FLR] RXJH IUFK



0 XVLT XH
6 RFLpW GH P XVITXH / 5 YHQL

3UPMGHOW : L@ %2// (< WO

/ D 6 RFlpW GH P XMTXH / % YHQWU/ H 0 RXUHWDXLWD @IP P HQVWH SMIMU GH WHFHYRLU

™ JURQ GHV P XVLT XHV GH @ 6 DUQH GV HW P DL

/D QRXYH® JWQGH FRP P XQH GH /H 0 RXWHW DXWD OKRQQHXU GIPFFXHIGIU GV
P XVIFIHQQHV HWON P XVIFIHQV GH  VRFpWV GH P XMITXH GX GMMFWGH @ 6 DUCOH
DIQVLTXH GHX[ VRFLpWRV LQYLVEHV

30XV GH P XVIFLHQQHV HWP XVIFLHQV SDUAFLSHQW FHWM JUWDQGH It W / H JILRQ GHV
P XVITXHV HWDYDQUWVRXWXQ W P ER®I WiV IRUNGH (PP IMp TXL XQIWFHEBN HWFHX] TXL
SDURI HQW® P r P H SDWIRQ HWTXL DIP HQWAKDWP RQIH GHY VRQV HWD SUpFIMIRQ GH @
SDUAMRQ &THW® FROFLPWWDMRQ GIXQ GRQJ WDYDIOTXL H[ LJH DWIGXIWE FRP SpWQFH
HVSUWGH J LRXSH HWUHVSHPWGHY DXWHV

/ HV EDQGHV GHWIQpHV VRQW®! WGP H GH @ Ir W / H ®RIR HWVICP XYUH GH %4XQR <HUD

TXL HVWQp HWTXLD JWDQGL] 0 RQWYW] ,O0D YRXX G\ QDP LTXH KDXWHQ FRX®IXU HW
HQ P XMITXH 1 RXV VRXKDIVRQV TXTOVRIWSRUMXU GH VRXYHQWY GH U YH GH ERQQH

KXP HXU GH WHQFRQWHV LODWHQGXHV TXTO VRIW B WDIW GIXQIRQ HOWH VRXVAV BV
SHU/RQOHV TXL YROWSDUAFISHUj FHWH J UDQGH P DQUHWIMRQ

/D SOFH GH Ir Vil VH HWD | @ 5RXW GR EHUIHG ( @1 FRP SUHQGWD XQH FDQWUOQH GH
SOFHV pWJpH VXU B WAUDLQ DSSDUMQDQW] 0 ROVIHXU 0 LFKHO&@P HQW 1 RXV ®f
UHP HUFLRQV YLYHP HQWSRXUVWD SUpFIHXVH FREDERUIDVMRQ HWGLVSRQLELOVd

&THWHQ TXH UHP RQW ®f GHUQIHU * LLRQ RUDQMp DX 0 RXUHW &THVWYRXV GLLH
TXDUDQW DQV SOXV VUG GpP X@MMRQ TXL DQIP H QRV P XVLIFLHQQHV HWP XMVIFIHQVj CIGpH
GH SRXYRIU P HWAH VXU SIHG XQH WA P DQUHWIMRQ 1 RXV VDYRQV SRXYRIU FRP SWWU
VXU @ SRSXMMRQ GX 0 RXUHWTXLP HAWMD VRXWHQ ° XYUH SRXUTXH @ It Vi VRIWEHTD

' RIHV HWGpN @ &RP IV G WDQVDMRQ WHP HUFLH WV VIQFGUHP HOWGN $ XVRUVEY

DLQVL TXH BNV HOWHSUHQHXU/ HWBN SHURQQHV TXL QRXV DFFRUEHQW®BIXU FRQILDQFH  BIXU
DSSXL HWBIXUVRXHQ



&RP SRVIIRQ GX FRP L GIRW DQLVDVIRQ

3UMGHOWM GX &RP (Mg G2 LI DAVDMRQ

0 DGDP H
&MXGD &RMOJ
6 HQQGHV
7pO
0 REL®M

6 HRpVIDLLH J pQp DA

0 DGDP H
&KDQUDOYHUHW
, P SDWH GHV 6 DX®V
3WLWRP DQ
7pO
0 REIMH

[LIEIHWWR DIITIFKHY SWHWH
YHOW GH YIQV RWR
0 ROQVIHXU
o L@ %R
5RXW GH ) UERXU
3WLWRP DQ

7pO
0 REL®M

6 HELbVIDUDWP XMIFDO P XMITXH FROFRXW/

WSPWARQV FRP P DADILHY
0 RQVIHXU
-HDQ ) DQORLY %4RICBIW
,P SDWH GX -RWIO
3WDRP DQ

7pO
0 REIM

) LODQFHY FDIWIHWYY

0 ROQVIHXU
1 IFR@V / DXSHU
5 RXW GHV 3 IHUHWMAV
0 RQWYLWD|
7p0O
0 REL®A

5 HWIDXLDWRQ FDOWOH SHU/RQOHO
ERIWRQV.
EDU/ VHUYLFH DWXUWDQFHV
0 RQVIHXU
1IFRDV' RXWH
,P SDWH GX 0 DQgJH
51D

7pO
0 RELH

&ROMXPVRQV VROR pGIRWIFIVE
SDUFV SROFH VOFXUV  SRWI VDQIVIDLLH
0 RQVIHXU
&P HOW LFKW
&KHP 1Q GH @ % RQFKHWD

0 RQW YLD

7p0O
0 REL®A

) MY IVBY  LIHWRUAWDQW
GoFRIDURQV  SUp VHOVIDWAXDY  Lp FHSVIRQ

0 DGDP H
&MXGD &RMOJ
6 HQQGHV
7pO
0 REIH




6 RFLpVP GH Gp YHARSSHP HQW
62' (02

3PMGHOW ) PG 5226

3RJWDP P H GIDFVYLVBV

' IPDQFKH  VHSWHP EWH &LLFXIWGP FRXYHUM GX VHPWAXU ( WHUN

' IPDQFKH  RFVREWH &ULFXIWGPFRXYHUM GX VHRWAXUO RQW YLD

' IP DQFKH  QRYHP EWH &ROFHUASDUO  -HDQ -DFTXHV * RXP D] KDXVERWAM
/ XQGL GpFHP EWH 0 DUFKp HWr i GH @ 6 W1 LFRDV |

@ 7XIBIUH GX 0 RXUHW

9 HQGLHGL GpFHP EWH 6 RUPHV FRQWAV GH Cb YHQW
&KKWIDX GH @ * UDQGH 5 LHGHWD

' qV® HUGpPFHP EWH ) HQr WHV GH G YHQW

&K°® XU O 4 WA GH 3WWRP DQ

3pMGHQW 0 YHDP QB8 (/+$57

&K° XU 0 L VM GH %RQQHI RQVDLOH

3UpVIGHQW 0 *plD® &/ (5&

/| HV HW  QRYHP EWH ® &K° XUO L[ Vi GH %RQQH RQMDLOH 11 AD
VHV  DQV 8Q FRQFHUNVKpkWH VHLD SWVHQW | FHWM RFFDMRQ $SWV FKDTXH
HSUVHQUMRQ  XQH VRXSH GH FKDBMWVHLD RITHUM

/H GpFHP EWH DXUD @HX @ EpQpGLPMRQ GH VD QRXYH@ EDQIGUH

6 RFLpVp GH - HXQHVVH GH 3 LDWRP DQ

3pVIGHQW 0 ODWIHX/,0$7

6 RFLpVP GH - HXQHWH GH %RQQHI RQVDLOH

3UpVIGHQW 0 )WQORLV 127+



6 SRUV

&6/ 0 &XE 6 SRUWM / H O RXUHW

2 Q SHXWSDUH[ HP S®1\ SWDWTXHU P LOL EDVNHW YRGB\  GDP HV HWHQIDQW  WWIQQLY GH
VDE®! J\P KRP P HV HAWGDP HV DWKp@P H WNL

3UpMIGHOW 0 3IHUH3(//(7
| HV HW DREW ® &OE VSRUM Ir VAD VHV ~ DQV 9RIUSWRIWDP P H GH
® P DQUHWIMRQ SDIH

) & /HO RXUHW

3pMGHQW 0 ' DQHO67(03)(/

&XE GHV / XWHXW GH + DXV 6 DUQH

3UPMIGHOW 0 5HQ.2//<
' IP DQFKH  VHSWHP EWH ) r Vil DGSHWH GHV J DLORQV QXWX LY
+ D@ 6FKXZH j =pQDXYD
P DL DVFHQVIRQ ) I VA LpJ LRQD®I GX SUQWAP SV
VHSWHP EWH ) r Vil DGHWH GHV J DLORQV QXWX LY

6RFLpVP GH 71U / H 0 RXUHW

3UpMIGHQW 0 $WPDG: ,&+7

7LV REQJ DVRULHV

/HVDP HGL  DREW GH K | K  &KDTXHWHXUGRIWH P XQU
. GMAH FRP S@W GHV ) RUFHV VIMULHWHV DYHF pVAIr XHVWHA
QYUHWGH VHUYLFH

@QYUHWGH WRX GH SHURWP DQFHV P LOVILHV
DLP H SHU/RQQHGD!
SDP LW/

+ &/ HO RXUHW

3UpVIGHQW 0 (UF9R1*$5'



"""3&R_\AA_N

3 DLRIVWH GH 3 WDURP DQ

3UpMIGHQW 0 9HONDP LQ 968 (/+$57
&xXp 0 ODUFHO%( 6621

3 DURLVWH GH %RQQHI RQVDLOH

3UpMIGHQW 0 $EHUM * * (5
&Xp 0 O DUFHO%( 6621

3 DURLVWH GH 7UA\ YDX]

3UpMIGHQW 0 ' DQHO528;
&Xp 0 /pRQO$8521

3 DWRLVWH W IRWP pH GH ) UERXW

3PpMGHRW 3DXO$ EHUM 2 %6

3DWHXW/ ' pERWD . $33 LDQoDLY
-HDQ YDSWAM /,33  1LDQODLY
0DV XV52+1(5 DEP DQG
S5IFKDUG: 2/) DGP DQG



7
A
1 DLVWDQFHV ? (1

6DWDK  11GB GH $ QQH HW&PGUF &2 186

(YD ILGH GH &KUMMI! HWS B DQGH . 2// <

/ DXUWD LGB GH 6 DQGLD HWB QG . 2// <

1 DWDQ LY GH 1 LFR®I HW-HDQ O DUF . 2// <
7RP 1LY GH &@XGH +p@QH HWB@XGH . 2// <
, RQD - HDQQH  1LGB1 GH 9 DQHWD HW2 @v1HU. 8( 17,
1 IFROV 1LY GH 6 RSKIH HW6 pEDWIHQ / 83,2 1
YDWIDQ LY GH 9 DOHWD HWEKUMADQ 0 $* 1,1
7KRP DV 1LY GH 0 DUAQH HWS QG 3(55,7$=
7KpR 1L GH &RUQQH HWBDWIFH 5$92 8

1 DVDFKD LGB GH 96L) WM HW DQUHOS , &+ $5'
. 1IDQ LY GH * pWDEIQH HWZKIHW 6 &, %R =

) pPOFVDVIRQV DX[ KHXWHX[ SDUHQW

0 DUDJ HV

/H  IpYUHU 0 @1 1 DWKDAH . XKQ HWO  &MXGIR 6 SRR

/H  DYUO 0 @1 &DWHUOH . R® HWO ) GpUF 0 DUKH

/H PDL 0 @10 DUOQ 9IRGB HAWD 3KLASSH 0 DHGHU

/IH PDL 0 @1 7DVBKDQ 5 XQNKDP HAD 1 LFR®V 6 SIH® DQQ

/H  NKLEBW 0 @1 0 DUD 6 XUGHOHWO / RXLY ' HWIERXU

/H  NKLEBW 0 @1 $QIHIND 6 FKQ\ GHUHWO 0 DQILHG +D\R]

0 HLA@®XW Y° X[ DX[ QRXYHDX[ P DUpV

" pFqV

0 ODUXVIR1*$5'

0 5HQp %681,6+2/=
0 (UDHW 2866(
OPH/IVHODUH' 80$6
0 $EHUW8,//(7

0 O LFKHO $83(5

0 )pd 5,&+$5'

0 /RXIV7,1*8(/<
0P H$QQH 0 DUH <( 5/ <

6 LQFqWHV FRQGR@DQFHV DX[ 1DP LAMV HQ GHXLO



eennes XF W GHDSRXDIRG

6 VDVIMIT XHV

3RSXOWRQ LpMVIGHQW DX MILQ

GRQW 6 H[ H
0 DVFXAQ

) PP 1QIQ

( VDWFLYLO
&p CEDVBDILHV
0 DUpV
9HXIV

6 pSDLpV

" LYRUFpV

0 DUpV WVHX®

5 HQ@J LRQ
&DVKRAT XHV
3LRVIVDQW
" LYHW/

6 DQV

1 DMIRQDQVY
6 XIMWH
3HWP V&
3HWP V%
3HWP v/

3 RSXMVIRQ pWDQJ qH
) DQFH

$@P DIQH

3RUMXJ DO

, VDQH

(VSDIQH

%HQO LTXH

5RUDXP H 8QL

$XWHV



s ssses YHVVWVHMERV

6 HUWYLFH GX |HX

&60 (  &RWBV GHV VDSHXW/ SRP SIHW/ GX 0 RXUHWHWHQYLLRQV
&RP P DQGDQW 0 3KLISSH6&+25' (5(7 WO

3 LRVFVIRQ FLYLG®H

2 W DQVDVIRQ LQMHUFRP P XQDO!
GH @ SLRMPVIRQ FLYLGH
6 HGHV

&KH LOWMUFRP P XQDO 0 'RPIQTXHYB//27 WO

6 HFLpVIDLLH OPHG6\QIH' 83217 WO

/ HV GDWAV GHV SURFKDIQV FRXW/ SHXYHQWr WH REVMQXHV VXU GHP DQGH j CDGUHWH FL
GHWXV

/ D 3RVWH

" gV & HU NKLGBIW ® VHUYLIFH SRWIDOGH 3WDWRP DQ / H 0 RXUIHWD FKDQJ p
HQ / HO RXUHW

/ HV KHXUHV G RXYHUMUH VRQWBN VXLYDQWAV

/ XQGL+ YHQGLHGL

+ + I+

6 DP HGL

%DQT XH 5 DU HLVHQ &RXVIP EHUANS LDLRP DQ

5W GX 3DIXHW /HO RXUIHW WO

/ HV KHXUHV G RXYHUMUH VRQWBN VXLYDQWAV

I XQGL+ YHQGUHGL

+ + I+

6DP HGL
) HP pH ®1 P HUFLHGLDSWV P LGL



0 pGHFLQ " UY%HDWA- 8% 5
0 pGHFLQH JpQpD®i ) 0 +
&K GH®@ &R %DQFKH 3WDRP DQ

3KDW DFLH 3KDWP DFIH GX 0 RXUHW
OPHG6X]DQQH+$00 (5
5V GX 3DIXHW  3WDWRP DQ

6 HUYLFH P p GLFDOGH J DUGH

6 HUYLFH GIDP EXMQFH GX GIWUFWGH @ 6 DUQH 6 $ 6
7pP@SKRQH  KHXUHV VXU

6 HUYLFH GHQVDUH VFRMLWH
5W GX &KHYD@HU 0 DW

&Q@OLT XH GHQVDUH RWKRGRQWIT XH
%G GH 3p RNV ) UERXW

6 HFVIRQ GHV VDP DUVIDLQV
6 HAURQ GH 3WDURP DQ HWHQYLLRQV &DVH SRWIDGH ( SHOGHV

9 DFDQW 3MGHQW

0P HODUQHMA/,0$7 &DIgUH
OPHORQTXH=$02),1* 0 DWUHO

6 RLQV HWDLGH | GRP LFLAH [IXWU 6SIW [ GqV

&R 5RXJH IUERXU HRIVH
&HQWH GH 6 DQW GH 6 DUQH &DP SDJQH

$ QWIQQH GH 0 DUD HWHQYLLRQV FK GHV ( SLOHWMV 0 DO

WO v}

3HWP DQHOFH W@SKRATXH DWX(pH GH K j K GH K j K  HWGH
K | K  HQGHKRW GH FHV KHXUHV YRXV SRXYH ®MWHU XQ P HWDJH VXU B

PpSRQGHXURX SDUID] /HV VDP HGL GIP DQFKH HWNRXW [pUpV pFRXVM GHV P HADJHV j
K HW K 6 L FH@ HWAMQpFHWDILH FH VHUYLFH YRXV WDSSHM@ G NRXUP r P H

$1GHV IDP_LID®N 6 DUQH &DP SDJ QH HWA DXW/ DF
$ YHQXH - HDQ 3DXO,,
91aLY VXU * @QH

WO
3HWP DOHOQFH W@SKRQITXHGX /8 DX 9( GH K K ( Q GHKRUY/ GH FHV KHXWHV
YRXV SRXYH @MWHUXQ P HWDJH VXU® Lp SRQGHXU



3 Xp UFX@XUH HWFRQVHLY DX[ SDUHQW
/ HVHWYYLFH GH SXpUFXOXWH GH @ &Rl 5RXJH SUIRSRWH DX[ SDUHQW GHV

&216(,/6 SRXU GV VRIQV CDMWMP HQW CDIP HQUMRQ ®f GpYH®RSSHP HQW
QpGXFDARQ GV P DDGLHV

,1)250$7,216 VXU GV YDFFIQDWRQV ®N H DP HQV P pGIFDX[ SUphYHQWYV GV
DFFIGHQW ®V P DDGIHV

5(16(,*1(0 (176 VXU®N SIHWIMRQV RIIHUMV SDU GV LOMMRQV DX VHUYLFH
GH @ 1DP LGB HWGH @ SHXA HQI DQFH

, OFRQFHUQH BN SDUHQW HWMBIXUY HQI DQW GH @ QDIMDQFH MVTX j CkJH GH FLQT DQV
3HWP DQHQFH W@®SKRQITXH GX OQGL DX YHQGUHGL GH K | K DX

&RQUXOMMRQV | /H 0 RXUHW GDQV BV DQFIHQV BRFDX[ GH CDGP LQMADMRQ FRP P XQD®!
GH 3WDWRP DQ &HQWH VSRUAI , OQ HVWSDV QoFHWDILH GH SUHQGLH LHQGH]  YRXV

&KDTXH WRLVIgP HP DUGLGX P RLV GH K j K
DREW NDQYLHU MLAHW
VHSWAP EWH IpYUHU DREW
RAREWH P DWW VHSWAP EWH
QRYHP EWH DYuo RAREWH
GpFHP EWH P DL QRYHP EWH
MLQ GoFHP EWH

6 RXV YW VHUYH GH P RGU LFDVIRQ

9 pVip UQDUHV 0 &KDUBNV&/(0(17 7WH YDX[
0 )WQRIV0211$5" )HSBIF®



6 HUYLFH VRFLDOGH @ + DXV 6 DUQH

&H VHUYLIFH GHWHUMBH FRP P XQHV VXLYDQWAV $ UFRQFLHO ( SHQGHV ) HLSLF®]
/ H 0 RXUHW 3HUDIRUNFKD 6 HQqGHV
7UH YDX[ 9 LADU/HOVXU 0 DU

$ GUHWH GX VHUYLFH 5W GH ) UERXU
&DVH SRWIDG
0 DO
EKWP HQWGH (5 GP LQMADMRQ FRP P XQD®I  qP H pVaJ H
V@ SKRQH
D[
P DIOWKV# P DU FK
&RQVXADVIRQV ®V XQGL P DUGL HWYHQGLHGL
GH K j K HWH K j K
GV P HFLHGLHWHXGLGH K | K

VXUWHQGH YRXV  VHUYLFH J DWW FRQILGHQWDOW

$ WIWDQWAV VRFLD®HV OPH' RPIQTXH. 2//<HAM P H&DWRROH 5(<1$8"

/ H 6 HIYIFH VRAIDODFFXHL@® pFRXWA DFFRP SDJQH GHV SHU/RQQOHV YLYDQWXQH SpURGH
GUILH® , 06V IQRWP H HWBN RUHQWA GDQV ®1 GoGD®I GHV GpP DUFKHV DGP LOMADWYHV
HWGHV QRP EWHX[ WVHUWYIFHV TXL H DAMQW ,OWDIVW VRXV GV SWIRE@QP HV @V j @ YIH
VRAD®! FK{P DJH WDYDIO ®RIJHP HQW P DDGH GlUILFEXQRV ILQDQFIqUHY HW \ FRP SUV

®V SLIREQP HV GH LHDMRQV LOWILBHUWRQQOHMNV

7RXWM SHO/RQQH GRP LFIGpH GDQV OXQH GHV FRP P XQHV SWFWEHY VH WRXYDQWGDQV
QAQTXIpWGH ®f GpVDURL G XQH SpURGH GH FUVH  SHXWGRQF V\  DGUHWHU

6 HRQ @ RLVXUCDIGH VRFID® / $6RF  CDLGH VRFID® FRP SLHQG

® SWYHOVMRQ VRIWVRXW P HVXUH SHLP HWBDQWG pYIVMAU & LHFRXW/ |  CDIGH
SHURQQHID! HWP Dvig LLHGB

ODLGH SHWRQQHGH VRIMPFRXW LQIRLP DWRQ HWFRQVHLO

ODLGH P DWUHG@H VRIWXQH SUIHWIMRQ HQ HVSGFHV RX VRXV @ IRWP H GXQ
FROWDWG LQVHUARQ VRFLD®!

® PHVXWH GLQVHUMRQ VRFID® O , 6 YIVDQW QRVDP P HQW O
Gp YHRSSHP HQWGH CDXVRQRP IH GHV EpQp LFLDILHV



3 LR - XYHQVX WM
" MWMPABDUQH + DXW DF 3DWDJH GX &DUEIQDO & ) UERXU

$1GH DX[ |DP LGBV HQ GUILEX®OE HWDX[ NHXQHV

FRXSV GH SRXFH 1 LQDQFLHW/

SDUAFISDMRQ ] GHV FDP SV

DSSXL SRXUWDIP HQW RUMRGROWTXHV LQGL/SHQVDEGNV
ERXUHV FRP SQP HQUDLLHV @QpHV | @ IRWP DURQ

VRXVIHQ HQ FDV GH GpFqV DIGH DX[  VXUYLYDQW

VRXMHQ | GHV SURNMHW FROFHLODQW SHMA HQIDQFH GHV HVSDFHV MHX[  GHV
U DOVDVRQV FXOXUHIBN VSRUAYHV RX GH GIMLY
VXEYHQURQ DX[ RU DQIVDWAXW GH FRERQHV

DSSXLDX[ SDWHSRUN YDFDQFHV

DSSXLj CDWRFLDARQ 3RIOWS HQFRQWH ) UERXUW HRLY

~h Yk —h —h —h —H

~h ~h —h

3RXU UHQVHLI QHP HQW FRQVHIO VRXVIHQ HWpFRXW  V DGLHWHUDX O

/ DO DLQ 7HQGXH OR

&KDTXH r WH KXP DIQ D XQ EHVRIQ IRQGDP HQDOGr WH pFRXW DYHF UHVSHPW LHFRQQX
GDQV FH TX LOHVWHWFH TX LOYIW

3DUFH TXH QpFRXWM HVW@ EDVH G XQ pTXLIEWH HWG XQ ELHQ r WH pP RURQQHO / D 0 DIQ
7HQGXH HQ D IDWAD YRFDMRQ @ @ QH W@ SKRQTXH SHIP HWj FKDFXQ j VRXW
KHXUH GH WRXYHUTXHOX XQ | TXLSDUBU ( @ RI1UH J IDWIVAP HQWXQH pFRXVI DPVIYH
FHQWHH VXU® SHWRQQH H HUFpHV HQ VRXW FRQI LGHQWDAW

/ D 0 DIQ 7HQGXH RIIH pJ DBP HOWXQ VRXWHQ SDUFRXUIHUpBIFWRQITXH | SDUAUGH VRQ
VIV LOWAUDHW ZZ Z FK



5HSDV | GRP LFLH

8Q VHUYLFH GH WHSDV | GRP LFLB! SRXU BV SHWRQQHV kJpHV RX FRQYDBGNVFHQWAY HW\]
GLVSRVMRQ / HV LHSDV VRQAYLHY VRXV BNV P DUGLY HWBN MIXGLY P r P H VL F HWUXQ NRXU
IpUp DX SU[ GH) W/ VRXWFRP SUV , ¥ GRLYHQW WH FRP P DQGpV DX P RIQV  NRXU
i GDYDOFH 6MQVFULH FKH] ODGDPH ,WPJDUGH ' (< j 3WLWRPDQ DX

WO

5 HQFRQWH DYHF GV DVQpV

7RXV GV P HIFLHGLY DSWV P IGL GqV 11Q VHSWP EWH J\ P QDWATXH SRXU ®V
DQPV GH K | K DX &HQWH 6SRUM

5 HQVHLI QHP HQW 0 DGDP H &RGMWH * 280 $= ( SHQGHV
7JRXVONV PDWGELV DSV PIGL GH K j K DX &HQWH SDIRIWMDO RXYWRIU WIFRW
SRXUGV 0 DMMRQV

5 HQVHLI QHP HQW 0 DGDP HO DUH -RVp &/ (0 (17 3UWDWRP DQ

* LIRXSHP HQWGHYV DWQpV GH 3 WDWRP DQ

3UpVIGHQWM OPH,PJDWGH" (< WO

8 Q EWHI DSHWX GH VRQ DFIYIW

( Q DXVRP QH JUWDQGH SWRP HQDGH

(Q QRYHP EWH SHARVR LOWAUDH DX EKP HOWSDLRMMDOGH 3WDLRP DQ

( Q GpFHP EWH 1 RsOGHV D\QpV P HWH HWUHSDV GH P IGLj O QWIWGHY
3HXSAQHW/| 2 EHUWIHG

( Q NDQYIHU UHQFROWH FXOXUHED! j O QUWAMKWGHY 3HXSAHY/ | 2 EHUIHG

/ H P HIFUHGL GHV FHQGLHV P HWH|] QQWIMWGHY 3HXSQHWY/ j 2 EHWUHG VXLYLIH GXQ
J REVAU HWNAX GH FDUMV
$X SUQWP SV SWRP HODGH FXMXUHA



* LRXSHP HQWGHV DvQpV GH %RQQHI RQVIDLOH

3UpVIGHQWM OPH-HDQQH ODUHO $57< WO

8 Q ELH DSHWX GH VRQ DRIV

' RAREW | P DW/ XQH IRLY SDUP RLV MX[ GH FDUMV GDQV @ VDB GX
EKVIP HQAGH OpFR®! | %RQQH RQVBLOH

( Q GoFHP EWH 1 RsOGHV D\QpV HSDV GH P IGLj 5 HWIDXUDQWGX
%X HZ DB

(QMIQ SWRP HQDGH

" XUDQWCDQQPH GUIpUHQWAY DPAYLVEY VRUAHY YIMVAV 1B V' HWF

3 LR VHQHFVXWW

/D ) RQGDMRQ IUERXUWHRIVH 3R 6 HOHAXW SRXU @ YIHIGMH SWRSRVH GHV FRXU/
OQXH LQRWP DWIXH SROATXH GHV SU[«  GHV ML/ MIX[ NDW EUGIH FKDW
EUFR@JH GHV LHQFRQWHV GHV DPYIWBV GH ELHQ r WH GH VSRUVHWGH VDQW \ RID
IVMQHW WIP X@MRQ P pP RILH HW¥  DIQVL TXIXQ VHUYLFH VRFIDOSRXU BV TXHWARQV @pHV
i © YIHMWH

([HP S®I GDPWYM  FRXW GDTXD*\P DX +RPH /IQGH | 7.OMUQ GqV O

VHSWP ELH oSV P IGL
5HQVHIQHP HQW 3R 6 HOHPWW &HQWH GHV $\QpV 5XH 6WBIHUH  &DVH SRWIDGH
)UERXU WO v ZZZ IUSRR

VHOHRXWM FK



&RQW ®f GHV FKDP SLJ QRQV

/ RLVULV

&RQVHUYDVRLLH
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P DWP W YHXL®] WHQGH YIMWM j
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' HP LDREW GpEXWQRYHP EWH
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GX XQGLDX VP HGLGH K | K

3RXU® SpURGH KRW VDLVRQ  VXUWHQGH] YRXV
W@ SKRQTXH

5 HQVHI QHP HOW  &RQVHUYDVRILH 5V / RXLV %4DLB1 * LIDQJHV 3DFFRW
KW 777 HVDMUFK FRI Gp@L G LQVFUSVIRQ RITLFLIHO P DL
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&HQWH FRP P XQDXVLLH UM GX &KHYD@HU 0DW WO
+ RWDILH GRXYHUAH 0 DUGL K
0 HUFLHGL K &
6DP HGL K
3HQGDQW®BN YDFDQFHV 0 HUFLHGL K
6DP HGL K
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&RP P LWIRQ | LODQFLgUH
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&RP P IWIRQ GXWEDQLVP H

6 HPVWIXU %RQQH RVDLOH 0 * plDQB &BIF

6 HPWXU ( WHUN 0 3DVFDO<HUWD

6 HAWIXUO RQW YLD 0 P H 9plRQATXH ( J QHUARQ
6 HAWIXU 2 EHUUHG 0 5RIHUO DUKH

6 HAWIXU 3WDLRP DQ 0 P H &KUMADQH . XKQ

6 HAWIXU=pQDXYD 0 9HUADQG 5RP DOHQV
&RQVHLADIU 0 -HDQ / RXLY &RWLYJ

&RP P LIWIRQ GX IHX

0 ) WDQoRLY 3DSDX] 3pMGHQW
0 3KLISSH 6 FKRUGHUHW &RP P DQGDQWE6 0 (
0 0 LFKHO5 LFKDUG



6 SLHQ UXSSH + ( FROY P DVIHUQHAM ELAQJI XH

7US 7WDS 6 SIHA XSSH 0 DUD XQG 8 P JHEXQJ 0DW WO
( FR®! P DVWILRHED! GH 0 DUD HWHQYLLRQV SRXU BV HQIDQW GH @QJ XHV DA DQGH RX TXL

FRP SUHQQHQWCDAP DQG 3RWIELOW G LOWEI LHUXQ J URXSH [ LDQFRSKRQH DYHF LQVDVRQ
j CDGBP DQG

5 HQVHI QHP HOW 0 P H %] WM 0 HIHU FKHP LQ GX %RLY G P ROQW ( SHQGHV
WO

0 DP DQ GH - RXU« XQH SWRIHWILRQ YD®RUVDQWM

8QH DPAYIM# SURIHWIRQQH@! | GRP LFI® HWXQH SDUAFISDMRQ j @ YIH VRFID®! HW
PFRORP ITXH GX FDQVRQ XQH FRP SDJQIH SRXU YRV HQIDQW XQ HQUFKMHP HQWSRXU @
IDP LGB GHV FRXW/ LQWUHWDQW XQ DFFRP SDIQHP HQW XQ VDDILH KRWDUH GHV
DWXWQFHV VRADBN $96 $, FK{PDJH SHUM GH JDIQV P DWAQ\WW DFFIGHQW
SIRIHWIRQQHY HWQRQ SLRIHWIRQOHY 5& /33 VL® VDDILH DWALQA® P LQIP XP @J DO

/ $WRFIDWRQ HFKHUFKH DPAYHP HQWGHV P DP DQV GDQV @ pJIRQ ( @ | DIWSDUAH GHV
VWKPWUHY VXEYHQURQQPHY SDUM FRP P XQH

&RQVDRM] / $WRFLDWRQ 0 DP DQV GH NRXUGH @ 6 DUQH WKHGH5RP RQW ) UERXU
7pO

) RUP DVIRQ GH EDE\ VIWWU

/D &WR 5RXJH IUERXWHRIVH RUDQIVH GHV FRXUW/ GH EDE\ VIWMU GH KHXUHV
U SDUAHV HQ EGRFV TXL SHLP HWAQWDX|[ NHXQHV GDSSWHQGH j V RFFXSHU GHV EpEpV HW
GHV SHVIV HQI DQW

" RFEXP HQVDMRQ WHQVHL QHP HOQW HWIQVFUSMIRQ &R 5RXJIH IUERXWHRIMH  VHUYLFH
YDE\ MWQJ  WKH*  7HFKVWAWP DQQ ) UERXW WO

9 HQWA GH | UIXLW/

' DQV ® FRXIDQWGX P RV GH VHSWP EWH LOYRXV VHID SRME® GH FRP P DQGHU GHV
KW IQGLIqQHV j GHV SU[ LOWUHWDQW ' HV LQIRUP DRQV VXLYURQW
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*(25%0% / DYHQWXWH GH 08 QLYHW GH @ 7 HUH HWGH @ 9 IH

/ D 7RXU6Z DMFRP  HVWRXYHUM DX SXEQF GDYUO] RAVREWH / DFFgV GH @ 7RXUVH IDIW

SIHG ' HSXLV BV SDINQIV HQYILRQ GKHXUH GH P DUFKH / DFFqV | @ WUDWH
SXEQ@XH P DX GHWXV GX VRO VH IDIWSDU XQ HVFDAQHU H[ VWUHXU / HV SDQQHDX]

L@\DY VROWH] SRVPV HQ SBIQ DIU / HV VIKgP HV GH FHWH H SRUMRQ

TX HWFH TX XQ J pRVRSH "

/ RWDU GV J OAHP HQW GH VMUDIQV B LORQGDMRQV  SRXUNXRL"

) DXWIO DYRIW SHXU GHV FKDQIHP HQW F@P DI XHV HWGHY WHP E®P HQW GH
VMAULH "

7 RXYHLD WRQ GX SpWWR®B! HQ 6 XIMH

/ HV GLORVDXUHV RQWIOYPFX HQ VXIWH "

/DIRUW| TXRLoD VHUA!

3RXUTXRL\ D WIOGHV P RQVDI QHV "

4 XH@! IRFKHV ROWpW XWIVpHY SRXU® FDVKpGLUD®! GH ) UERXU "
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6723 YLRGIQFH GRP HWITXH FDP SDJ QH QDVIRQD®

/HV YIPMAP HV GH YLRGIQFHV GRP HWITXHV VRQW SUQFLSDBP HQWGHV THP P HV HW GHV
HQIDQW 0 DLV BV KRP P HV DXWL SHXYHQWVXELU FH WSH GH YIR®IQFH 8 QH HQTXr WM
WPYg®! TX HQ 6XIMH XQH IHP P H VXU FLQT VXEIWDX P RIQV XQH IR GDQV WD YIH GHV
YLIRBIQFHV SK\ ITXHV RX VH XH@NV GH @ SDUAGH VRQ SDUMQDILH

6 ROWFRQUGppHV FRP P H GHV IRWP HV GH YIR®IQFH GRP HWITXH
f /D YIR®IQFH S\ FKITXH
f /D YIR®IQFH SK\ ITXH
f /D YIR®IQFH VH XHDI
f /D YIR®IQFH pFRQRP LTXH

(Q FDV GH GUIIFX®¥ RQ SHXWVDGUHWHU j /D 0DIQ 7HQGXH QR RX HQ DSSHO
GXUHQFH DX QR RX YWRFKXUHV | GIVSRUMRQ VXU ®f SWVHQRIU GH
CDGP LOMADVRQ FRP P XQD®

/ LYY FKDQJH

UAEQRVIKGTXH LOWAUFXOXUHEDT  UKH GX %RWHW YUERXU WO

HP DO QVUHFKDQIH# EHZ IQ FK  KW8 ZZZ IQWALELEQR FK

([ HP S®V G DPIVLVBV

" SUWGH QYUHV HQ GllIpUtHOWYV @QIXHV DEDQDY DMP DQG DML DWEH

HVSDIQRO 1LDQoDLY WDAHQ NXWGH P DFpGRQIHQ SRUXJIDY WKWH  VARYQQH
VP RXO WLF  YLHVODP LHQ«
$ QP DRQV FXOXUHDV
3DUAFLSDVRQ DX[ P DQUHWIMRQV j FDUDFW{UH LOWAUFXOXUHOGDQV @ LpJ LRQ

/ LLH HWp FULH
&DVH SRWID® )UERXW WO HP DO ITUERXU# @H HW
HFULH FK ZZZ @H HWHFULH FK

6HIRQ BN GHUIGUHV HQTXr WAV GH @ &' ( GH @ SRSXOMRQ YLYDQWHQ 6XIMAH
GIVSRWH GXQ EDV QIYHDX GH FRP SpWAQFHV HQ GIFWH /HV FRXU/ RIIHUWW SDU
CBWRFIDWRQ /ILH HW ( FULH SHLP HWHQW DX[ SHURQQOHV FRQFHUPHV GH VH b
DSSURSUHU GIFAUH HWp FUVKLH



/ HV / L XHV GH VDQW GX FDQVRQ GH ) UERXU

LpXQUAHQW
® / LJXH FROWH ®f FDQFHU
B WRFIDRQ GX GIDEqWM
/ B WRFIDWRQ 5 HVSILHU @) XH SX® RQDLLH
®&,35(7 FHQAH GTQIRP DURQ SRXU® St YHQURQ GX VDEDJI WP H

1 RV RENHFW V
. 3HWP HWAH DX[ SHUWRQQHV VRXFKpHV SDU ® FDQFHU ®f GIDEqW RX XQH P DDGH
SX® RQDILH GH YLYUH DX P IHX[ ®IXUP DDGH HWHV FRQVD TXHQFHV HWGH J DUGHU

® SOV J WDQGH DXVRQRP IH SRME®!

6 HOVIELOVHU BV SHU/RQOHV j UVTXH VXU GV P HVXWHV GH SYpYHMRQ DILQ TXH
QOFLGHOFH GH FHV P DOGIHY FKWRQLTXHV GIP LOXH

1 RV DFVIY LV V

1 RXV RIILRQV FRQVHIY DIGH HWDFFRP SDJ QHP HQWSW FKRVRFLDODX] SHU/RQOHV
VRXFKpHV SDU® FDQFHU ® GLDEQqWH RX XQH P DAGLH UHVSLLDVRLULH HWj ®XU/
SWIRFKHV DILQ TXTY SXMHQWP IHX[ VXWP RQWU BN SWREQP HV SHU/RQOHY
VRFIDX[ RX 1LQDQFLHY/ HQJ HQGLpV SDUBIXUP DDGIH

1 RXV GIVSHQVRQV GDQV VRXV BNV GMMFW HWVXU SUIHVFUSVRQ P pGLIED®I GHV
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(Q TXDQW¥ GH FHOWH FDQURQDO GH WHP IVH GYPSSDUHLY UHVSILDVRILHY — QRXV

@XRQV GHV DSSDUHLY GPLGH LHVSLLDVRILH HWDWXUIRQV GH 1DoRQ DP EX@VRULH ®f
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SUp YHMRQ VXU® SOQ FDVRQDO
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1 RXV RU DQIVRQV GHV DPWYIMBV GH VHQUIEELOVDMRQ FRXW/ FRQIpUHQFHV \VRILpHV
GIQIRWP DWRQV HWF  DXSUWV GHV SRSXOMRQV | UVTXH HWGX JUDQG SXEQF

1RV DPWYMBV VRQW ILQDQFpHY VHRQ ®N GRP DIOHV HWP DQGDW SDU ®R)$6 OV
FDIHV P DOGIH ( VDWGH ) UERXW @ / RWMUH LRP DQGH  QRV GRQDWXUY/ HWVSRQVRY/
(Q VDQWTXPPWRFIDMRQ j EXWQRQ OXFLDMI  QRXV FRQVDFLRQV VRXWAV QRV UHWRXUFHYV |
QRWH P DMMRQ

6LYRXV RX GKQ GH YRV SWRFKHV DYH EHVRIQ GPPIGH RX VLYRXV GpMLH VP S®P HOWHQ
WDYRWU SOXV VXU QRV DPANMMVEV QKpVW] SDV | FRQDPMU QRWH pTXISH GH
SURIHWIRQOHY GH @ VDQW

5 RXWM GHV' DIGhWMV 7pO
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211IFH HQIIHX[ HQ P pP RILH GHV GpIXQW GX &6/0 GDQV @ KDM@ GH

K VSRUNVDYHF @ SDUAFLSDMRQ GHV FK° XU/ P [ WAV GH %RQQH RQVDLOH HW
3WLRP DQ
K $SpUMI  JIDWIW SRXU @ SRSXOMRQ DYHF @ SDUAFISDMRQ GH @

P XMTXH @ YHQUGX 0 RXUHW

K 2 XYHUMUH GHV FXIMQHV HWGX EDU FHQWDO

K 5 HSDV RI I LFLHODYHF @ SUpVHQFH GHV LQYIVEY GKRQQHXU

K 5 pXQIRQ GHV VRFIp\lV GFDBV

K ' PEXWGHV NRXWAV VSRUAYHY HWDQLP DVIRQV SRXU GBIV HQI DQW

K 3LRFDP DURQ GHV LpVXOBW HWIQ GH @ Ir W GX DQQLYHWDILH GX

&6/0 YRWH FOXE |pWFKH
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1289($8
6 SRUMHWVDQW SRXU GV HQI DQW

0 pVKRGH GIPSSIHQWADIH GHV SDV +1S +RS . IFN %R 1QJ ) XON\ HQ P XMITXH SRXU
®V HODQW GgV KXIW DQV  9RXV SRXYH SDUAFISHU j XQ FRXW JWDWIW G

P DUGL DREW j K DX FHQWH VSRUM GX 0 2 85 ( 7 DYHF XQH ERQQH SDULH
GH EDWHWGH J\ P

f &ppH SDU' DQFH $ pRELFV
f' UIXVpH SDUGHV P RQMIFHV GIS@ P pHV
f 3WRILWDP P H LHQRXYHD VRXWV BV  VHP DIQHV

5(16(.*1(0 (176 (7 .16&5,37.216

&KDQVIDO¥8 5 * < RX
&DVH SRWIDG!
35$520%1
( P DLO GDQFH EXW\ # EXXHZ LQ FK
KW@ LWVXIVVH LULDOFH FRP  GDOQFHLOILOL
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VHSWP EWH

/ H &RQVHLOFRP P XQDO/ H 0 RXUHWHW@® 62 ' (0 2 VIDWRFLHQWSRXU YRXV LQYLVHU
DX SWHP LHUSDUFRXW GpFRXYHUM XQH SURP HQDGH | @ FDP SDIQH 0 RQVLHXU
3DX0O. R® DQFLHQ W\ QGLF G WHUN YRXV J XLGHUWD VXU GV VHQUHW GH VRQ
YIADIH GHSXLY GV pVDQJV GH @ + DAD SV GH @ 7 XLAHUH NKVTXIDX FKK WADX
GH @ * WDQGH 5 LHGHLD 1 RXV ®f UHP HUFLRQV GIDYDQFH GH QRXV GRQQHU
ORFFDVIRQ GH GpFRXYUU RX UHGP FRXYUU GH VXSHUEHV SD\ VDJ HV HWVLVAV DLQVL
TXXQ SHX GH GKLMWRLLH GH QRWH FRP P XQH
, OVHUD SRWIE®1 GH UHNRLQGLH @ P DQU HWIDVIRQ DSV @ SLRP HQDGH
GV K RX K  RXHQFRW GDSWV P LGL

$ X SMLVLUGH YRXV LHQFRQWHU QRP EUHX[

352*5%00 (

K 5 DWHP EGPP HOWGHV SDUAFLSDQW GHYDQWIDQFLHQOH 7 XLBIUH
SRWIELOW GH J DIHU® YRIWXUH VXU®1 @HX GX GpSDUMRX DX J DUDIH
. R® + YRWIQIRWP DWRQV SIDWIXHV FL DSV

K MOQPUWUH  (VDQIV GH @ +DOD [HWP H GX UHWFK®QG DOFLHQ WAULDIQ
GH IRRWGT WHUN B %4DQG FKHP 1Q GX 0 VHO  / H 3RQWAW &KKKDX GH
®* DQGH5IHGHD GXWPHWRDB! K + K

"H K 9 MWA GH (DWAHUGH O $WP DQG. R® ( WHUN/ H 3RQWW | DEUFDWRQ
j K GH P LOIDW(WHY HQ ERLY  (PVMIAHUWVH WRXYH DX ERWG GX IKWWHDX GX
SROWW | GLRIMW GX SRQW j 1] SIHG GX &KkWDX GH @ * WbQGH

5 IHGHWD

gV K $SpUMI RITHUA] @ SRSXOMRQ SDUM &RP P XQH / H 0 RXUHW $ FFXHIO
GHV QRXYHDX[ KDELVDQW SDUO ) pG\ 5RRV SUpMGHOWGH @

62' (02 DIRFXMRQGHO ' HQLV 0 XUVK FRQVHIGHUFRP P XQDOGX
VHPWAXU GY[ WHUN

9 HQW GH SDILQ IDEUTXp GDQV ®f IRXUj ERLY GX &KkWDX SDUO
0 DUFHOYdR@BA

"qV K 5HSDV DX &KkWDX VXUIQVWUSVRQ ORP EWH GH SOFHV @P 1Wg P Df

SHU/RQOHV  LOVFUSVIRQV QRP LODWYHV DXSUV GX EXUHDX
FRP P XQDO SUVHV GDQV GRUGLH GIPULYpH 9 RIUEX@MOD GTQWFUSVRQ

FL DSWV
K 7RIV YIMMAV J XIGpHV GX FKKWIDX GH @ * DQGH 5 HGHWD VD@V

SlgFHV FKDSH@ IRXUj ERY HWGH @ FRAFIRQ GHV ELRQ] HV
K YLHQQRLY 3Up VHQUDMRQ GH @ ) RQGDVMRQ HWGH VHV DRYIVEV SDU

0 DGDP H 0 RQITXH 3REp
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®V QRQ P DUFKHXW SHXYHQWMH NRIQGLH j @ P DQUHWIMRQ GqV K
SRXUD YIMW GH (DWIGHUGH O $WP DQG. R® GgV K  SRXUGDPSpUMI
RX @PSWV P LGL SRXUXQH YIVIWA GX &KKWIDX GgqV K
HQ FDV GH P_DXYDLV VWP SV @ SWRP HQDGH HWWP DIQWIQXH 6 pTXLSHU HQ
FROVp TXHQFH

SDUFDJ H HWWDQVSRUN
SRXU GV P DUFKHXW/  WHQGH YRXV GHYDQW @ 7XIBUH UHRXU j SIHG
GHSXLV @ 5IHGHWD RX GHYDQW® JDWDIH . R® j ( WHUW ®N FKDXIIHXW/
GpSRVHIRQWGTDERWG BIXW/ SDWDJHW P DUFKHXW/ | @ 7XLBIUH SXIV DULYpV
DX JDWDJH . R® SRXURQWSWHQGH ®f EXV QDYHWM TXL ®V FRQGXLD DX
GpSDUMGH @ SWRP HQDGH EXV QDYHWM HOWH K HW K DX GpSDUWV
GX JDDIH. R®  UHRXUHQ YRWXH
SRXU GV KDEVDQW TXL VH NRIQGLRQW] @ P DQUHWIMRQ SOV VLG GHYDQW
® JDWDIH . R | ( WHUN EXV QDYHWH MVTXIDX FKKWDX HOWH K HW

K SXIV SRXUMD YIMWM GX FKKWIDX HOAH K HW K

VHUYIFH SRXU KDQGIFDSpV DX GpSDUNGX JDWDJH . R® SRXU @ YIMWA GH
GDWAQHU HWEDULYpH DX &KKWIDX GDQV @ P HVXWH GHV S@FHV GH SDUF
GLVSRQEE®N 6 PGHWHUDX] SHWRQQHV GH VHUYLFH

, QVFUSVIRQ SRXU® WHSDV GH P LGL | WHVRXWQHU |

/ HO RXWHW $ GP LQIVWDWVIRQ FRP P XQDM 5 W GX 3 DI XHW / HO RXUHW

-H QRXV SDUWIFLSHWDL WRQV DX WHSDV GH P LGL DX &KkWADX GH @ * WDQGH
5HGHWD ™A VHSWHP EWH
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1 RP EWH GH SHWRQQHV « « « «  $GXAOHV U
« « « « (QIDQW J
ERLVWRQV HQ VXV

36 OV LQVFUSVIRQV VHLIRQWSUVHV HQ FRQVLGp LDVIRQ SDU RUGUH GIDULYpH
9RXV HQ WHFHYW] FRQILP DWURQ pFUW DX SXV VDU @ VHP DLQH
SWFpGDOWB!  VHSWHP EWH
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0 RQOWYW] HQWH DUMHWKLWRLLH

" P DQFKH RFVREUH apswVv P LGL

" pFRXYHUM GX MW GHV . DHP P HUX)J GV GHX[ FKKkWDX[ HW @ FKDSH@® GH
0 RQWYW] ' HWXV | WDYHW GV H SOFDMRQV GHO $ @R V/ DXSHU KMRUHQ GIPUV

9 MW GH ODWaHU GH PUAMMA SHIOWH HWVFXGWIXU 0 LFKHO* UHP DXG HQ SWphWHQFH GH
PUBMA &RP P HOWUWH GH 0P H 6 DWDK =« UFKHU GULHAWFH GH ) W $WV FHQWH GB WV
FROWAP SRWDIQ GH ) UERXU

$SpUW

/H S(IRIDP PH GoWL@® pOERYp HQ FR@ERWDMRQ DYHF @ 62' (02 YRXV VHWD
FRP P XQTXp S&XVVLG 5pWVHUYH] FHWH GDWA



e nnene( QURQ LhGDPIRQ

3DWDWVGHX[ 1RV SDUDQQpH 1RP EWH H HP SOLLHV

7RXWAV YRV UHP DUTXHV LGpHV HWVXJ J HVWARQV VHURQWBN ELHQYHQXHV

$GUHWH GH @ LhpGDFURQ  $GP LQMAWDVRQ FRP P XQD®!
&DVH SRWID®

/ H O RXUHW

/ H O RXUHW DREW



